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WORSHIP  
SERVICES: 

 
Saturday 5:00 p.m.  
Relaxed worship ser-
vice with an emphasis 
on Healing including 

Holy  Eucharist  

Sunday 8:00 a.m. 
Traditional Book of             

Common Prayer Holy          
Eucharist Rite I 

 

Sunday 9:30 a.m. 
Celebrate God’s grace, 

goodness and gifts.   

Our principal Sunday  
service is offered with          

joyful music. 

Tuesdays—9:30 a.m. 
Morning Prayer in  

Spanish 
 

Wednesdays  
9:30 a.m. 

Holy Eucharist and 
 Healing 

*UHHWLQJV� 
:KHUH�HYHU�\RX�DUH��,�KRSH�WKDW�\RXU�VXPPHU�LV�JRLQJ�ZHOO�� 
:H�ZLOO�EH�EXV\�DW�,RQD-+RSH��:H�KDYH�VXEPLWWHG�RXU�FLYLO�
GUDZLQJV�WR�/HH�&RXQW\�DQG�DUH�DZDLWLQJ�SHUPLWV�EDVHG�RQ�
WKHVH��7KH�DUFKLWHFW�KDV�VXEPLWWHG�WKH�ILQDO�GUDZLQJV�DQG�ZH�
KDYH�DSSURYHG�WKHP��7KH\�DUH�EHLQJ�VXEPLWWHG�WR�/HH�&RXQW\�
IRU�SHUPLWV��7KHVH�VXEPLVVLRQV�DUH�RQ-WLPH�WR�UHFHLYH�WKH�����������

SHUPLWV�DQG�VWDUW�RXU�GHPROLWLRQ�DQG�FRQVWUXFWLRQ�E\�-XO\����+H�LV�VXEPLWWLQJ�WKH����������
ILQDO�GUDZLQJV�WR�+RPHFRPLQJ��WKH�FRPSDQ\�WKDW�LV�PDQXIDFWXULQJ�WKH�QLFKHV�IRU�WKH�
FROXPEDULXP� 
:H�KDYH�EHHQ�ZRUNLQJ�RQ�VFKHGXOLQJ�DQG�WLPLQJ�LVVXHV��$W�WKLV�WLPH��,�ZLOO�PRYH�
LQWR�0RWKHU�6X]\¶V�ROG�RIILFH�VSDFH�IRU�D�IHZ�PRQWKV�XQWLO�P\�QHZ�RIILFH�LV�FRPSOHW�
HG��:H�SODQ�WR�KDYH�WKH�QHZ�JDWKHULQJ�SODFH�UHDG\�IRU�RFFXSDQF\�EHIRUH�ZH�UHPRYH�
WKH�H[LVWLQJ�JDWKHULQJ�SODFH��7KH�KRSH�LV�WKDW�ZH�ZLOO�QRW�KDYH�DQ\�WLPH�WKDW�ZH�GR�
QRW�KDYH�ODUJHU�PHHWLQJ�VSDFH� 
7KHUH�ZLOO�OLNHO\�EH�D�FRXSOH�RI�WLPHV�WKDW�WKH�RIILFH�ZLOO�EH�FORVHG��$W�RQH�WLPH��ZH�
ZLOO�QHHG�WR�FKDQJH�RXU�PDLQ�HOHFWULFDO�IHHG��2Q�DQRWKHU��WKH\�ZLOO�EH�FXWWLQJ�D�������������
GRRUZD\�IRU�WKH�QHZ�OLEUDU\�DQG�LQVWDOOLQJ�WKH�GRRU�IRU�P\�RIILFH��:H�ZLOO�NHHS�\RX�
XS�WR�GDWH�RQ�DQ\�FORVLQJV���:H�KRSH�WR�FRPSOHWH�WKH�SKDVH�RI�RXU�SURMHFW�E\�WKH�HQG�
RI�1RYHPEHU� 
2Q�DQRWKHU�QRWH��,�ZLOO�JR�RQ�YDFDWLRQ�RQ�-XO\����DQG�UHWXUQ�WR�WKH�RIILFH�RQ�$XJXVW�
����'XULQJ�P\�YDFDWLRQ��0RWKHU�6X]\�LV�LQ�FKDUJH�RI�OLWXUJLFDO�DQG�SDVWRUDO�VHUYLFHV�
DQG�-RH�0XOLQR�LV�RYHU�DGPLQLVWUDWLYH�IXQFWLRQV��,�ZLOO�EH�PRYLQJ�P\�RIILFH�DQG��������������
DGGUHVVLQJ�RWKHU�LVVXHV�SULRU�WR�-XO\�����,W�LV�DQ�H[FLWLQJ�WLPH�DW�,RQD-+RSH��:H�SUD\�
WKDW�DOO�JRHV�ZHOO�LQ�RXU�SURMHFW�DQG�LQ�\RXU�OLYHV�� 
 
3HDFH��5D\� 
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�ZK��t�z�W�>D��/EE�Z� 
d,��d�Z  

dŚƵƌƐĚĂǇ�:ƵůǇ�ϭϭƚŚ�Λ�ϱ͗ϯϬ�Ɖ͘ŵ͘ 

�ĞĂƵƚǇ�ĂŶĚ�dŚĞ��ĞĂƐƚ 
 

͞�Ğ�KƵƌ�'ƵĞƐƚ͟�ĂƐ�ǁĞ�ƐƚĞƉ�ŝŶƚŽ�ƚŚĞ�ĞŶͲ
ĐŚĂŶƚĞĚ�ǁŽƌůĚ�ŽĨ��ŝƐŶĞǇ͛Ɛ��ĞĂƵƚǇ�ĂŶĚ�ƚŚĞ��ĞĂƐƚ͊�dŚĞ�ĐůĂƐƐŝĐ�͞ƚĂůĞ�ĂƐ�ŽůĚ�ĂƐ�ƟŵĞ͟�
ƚĞůůƐ�ŽĨ��ĞůůĞ͕�Ă�ǇŽƵŶŐ�ǁŽŵĂŶ�ŝŶ�Ă�ƐŵĂůů�ƚŽǁŶ͕�ĂŶĚ�Ă��ĞĂƐƚ͕�ǁŚŽ�ŝƐ�ƌĞĂůůǇ�Ă�ǇŽƵŶŐ�
ƉƌŝŶĐĞ�ƵŶĚĞƌ�Ă�ƐƉĞůů͘�/Ĩ�ƚŚĞ��ĞĂƐƚ�ĐĂŶ�ůĞĂƌŶ�ƚŽ�ůŽǀĞ�ĂŶĚ�ďĞ�ůŽǀĞĚ͕�ƚŚĞ�ĐƵƌƐĞ�ǁŝůů�
ĞŶĚ�ĂŶĚ�ŚĞ�ǁŝůů�ďĞ�ƚƌĂŶƐĨŽƌŵĞĚ�ŝŶƚŽ�ŚŝƐ�ĨŽƌŵĞƌ�ƐĞůĨ͘ �dŝŵĞ�ŝƐ�ƌƵŶŶŝŶŐ�ŽƵƚ�ĂŶĚ�ŝĨ�
ƚŚĞ��ĞĂƐƚ�ĚŽĞƐŶ͛ƚ�ůĞĂƌŶ�ŚŝƐ�ůĞƐƐŽŶ�ƐŽŽŶ͕�ŚĞ�ĂŶĚ�ŚŝƐ�ŚŽƵƐĞŚŽůĚ�ǁŝůů�ďĞ�ĚŽŽŵĞĚ�
ĨŽƌĞǀĞƌ͘ �dŚĞ�ƐƉŝƌŝƚĞĚ͕�ŚĞĂĚƐƚƌŽŶŐ��ĞůůĞ��ĞŶƚĞƌƐ�ƚŚĞ��ĞĂƐƚ͛Ɛ�ĐĂƐƚůĞ�ĂŌĞƌ�ŚĞ�ŝŵƉƌŝƐͲ
ŽŶƐ�ŚĞƌ�ĨĂƚŚĞƌ�ĂŶĚ�ǁŝƚŚ�ƚŚĞ�ŚĞůƉ�ŽĨ�ŚŝƐ�ĞŶĐŚĂŶƚĞĚ�ƐĞƌǀĂŶƚƐ͕��ĞůůĞ�ďĞŐŝŶƐ�ƚŽ�ĚƌĂǁ�

ƚŚĞ�ĐŽůĚ-ŚĞĂƌƚĞĚ��ĞĂƐƚ�ŽƵƚ�ŽĨ�ŚŝƐ�ŝƐŽůĂƟŽŶ͘� 

&DUHJLYHUV�&RQQHFW 
�ĂƌĞŐŝǀŝŶŐ�ĨŽƌ�Ă�ĨĂŵŝůǇ�ŵĞŵďĞƌ�ĞŝƚŚĞƌ�ƐŚŽƌƚ�Žƌ�ůŽŶŐ�ƚĞƌŵ�ďƌŝŶŐƐ�
ďŽƚŚ�ĐŚĂůůĞŶŐĞƐ�ĂŶĚ�ƌĞǁĂƌĚƐ͘�:ŽŝŶ��ǁŝƚŚ�ƵƐ�ĂƐ�ǁĞ�ĞǆƉůŽƌĞ�ŚŽǁ�ƚŽ�
ƐƵƉƉŽƌƚ�ŽŶĞ�ĂŶŽƚŚĞƌ�ŽŶ�ƚŚŝƐ�ũŽƵƌŶĞǇ͘��ĂƌĞŐŝǀĞƌƐ��ŽŶŶĞĐƚ�ǁŝůů�
ŵĞĞƚ�ĂŐĂŝŶ�ŽŶ�dŚƵƌƐĚĂǇ͕�:ƵŶĞ�ϲƚŚ͕�ĨƌŽŵ�ϵ͗ϯϬ-ϭϭ͗ϬϬĂŵ�ĂŶĚ�ƚŚĞ�
ĨŝƌƐƚ�dŚƵƌƐĚĂǇ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ�ƚŚĞƌĞĂĨƚĞƌ͘�tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚŝƐ�
ďĞŝŶŐ�ĂŶ�ƵƉďĞĂƚ�ĂŶĚ�ƐƵƉƉŽƌƚŝǀĞ�ŐƌŽƵƉ�ĨŽƌ�Ăůů͘�'ƌŽƵƉ�ŵĞĞƚƐ�ŝŶ�ƚŚĞ�
ŵƵůƚŝ-ƉƵƌƉŽƐĞ�ƌŽŽŵ͘��tĞ�ǁŝůů�ƉƵďůŝƐŚ�ƚŚĞ�:ƵůǇ�ĚĂƚĞ�ĂƐ�ƐŽŽŶ�ĂƐ�

ƉŽƐƐŝďůĞ�ƐĞĞŝŶŐ�ĂƐ�ŝƚ�ĨĂůůƐ�ŽŶ�ƚŚĞ�ϰƚŚ�ŽĨ�:ƵůǇ�ƚŚŝƐ�ǇĞĂƌ͘ 

WůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ�
ǁĞďƐŝƚĞ 

ǁǁǁ͘ŝŽŶĂŚŽƉĞ͘ŽƌŐ 

�ƵůůĞƟŶƐ͕�EĞǁƐůĞƩĞƌƐ͕ 

�^ĐŚĞĚƵůĞƐ͕��ĂůĞŶĚĂƌƐ͕�
tĞĞŬůǇ�ZĞĂĚŝŶŐƐ͕����

�ĂŝůǇ��ĞǀŽƟŽŶĂůƐ�ĂŶĚ�
WĂƌŝƐŚŝŽŶĞƌ�ZĞƐŽƵƌĐĞƐ�
ĂƌĞ�Ăůů�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�

ĐůŝĐŬ�ŽĨ�Ă�ďƵƩŽŶ͘ 
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2019—2020 Upcoming Shows 
 
Once        Kinky Boots 
Finding Neverland     Something Rotten 
Sounds of Christmas    Swing 
Grumpy Old Men      The Sound of Music 

Dates to be arranged 

dŽ�ƐŝŐŶ�ƵƉ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞƐĞ�ƉĞƌĨŽƌŵĂŶĐĞƐ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĨĨŝĐĞ�ĚƵƌŝŶŐ�ŶŽƌŵĂů�ďƵƐŝŶĞƐƐ�
ŚŽƵƌƐ�;ϮϯϵͿ�ϰϱϰ�ϰϳϳϴ͕�Žƌ�ďǇ�ĞŵĂŝů�Ăƚ�ŽĨĨŝĐĞΛŝŽŶĂŚŽƉĞ͘ŽƌŐ  ͘ dŝĐŬĞƚƐ�ĂƌĞ�ΨϱϬ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶ�ĂŶĚ�
ƉĂǇŵĞŶƚ ŝƐ�ĚƵĞ�ǁŚĞŶ�ǇŽƵ�ĐĂůů͘���WůĞĂƐĞ�ĚŽ�ŶŽƚ�ƉƵƚ�ĐŚĞĐŬƐ�ŝŶ�ƚŚĞ�ƉůĂƚĞ�ĂŶĚ�ĞǆƉĞĐƚ�ƚŽ�ŚĂǀĞ�Ă�ƐĞĂƚ͘�� 

zŽƵ�ĂƌĞ�ŶŽƚ�ŐƵĂƌĂŶƚĞĞĚ�Ă�ƐĞĂƚ�ƵŶƚŝů�ǇŽƵ�ƐƉĞĂŬ�ǁŝƚŚ�ƐŽŵĞŽŶĞ�ŝŶ�ƚŚĞ�ŽĨĨŝĐĞ�Žƌ�ƐĞŶĚ�ĂŶ�ĞŵĂŝů�ĂŶĚ�
ǇŽƵ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�Ă�ƌĞƐƉŽŶƐĞ�ďĂĐŬ͘�dŚĂŶŬ�ǇŽƵ͘ 

 

 

W�Ed��K^d�t��<�E�—:ƵŶĞ�ϴƚŚ�Θ�ϵƚŚ͘�� 

/ŽŶĂ-,ŽƉĞ�ǁŝůů�ďĞ�ĐĞůĞďƌĂƚŝŶŐ�WĞŶƚĞĐŽƐƚ�ƚŚĞ�ǁĞĞŬĞŶĚ�ŽĨ���:ƵŶĞ�ϴƚŚ�Θ�ϵƚŚ͘��dŽ�ŚĞůƉ�ŝŶ�ƚŚŝƐ�ĐĞůĞͲ
ďƌĂƚŝŽŶ�ǁĞ�ĂƌĞ��ůŽŽŬŝŶŐ�ĨŽƌ�ǀŽůƵŶƚĞĞƌƐ�ǁŚŽ�ĐĂŶ�ƌĞĂĚ�ĂŶĚ�ƐƉĞĂŬ�Ă�ůĂŶŐƵĂŐĞ�ŽƚŚĞƌ�ƚŚĂŶ��ŶŐͲ
ůŝƐŚ�ƚŽ�ƉƌŽĐůĂŝŵ�ƚŚĞ�'ŽƐƉĞů�ĨŽƌ�ƚŚĂƚ�ǁĞĞŬĞŶĚ�ŝŶ�ĂƐ�ŵĂŶǇ�ƚŽŶŐƵĞƐ�ĂƐ�ƉŽƐƐŝďůĞ͘��sŽůƵŶƚĞĞƌƐ�ĂƌĞ�
ŶĞĞĚĞĚ�ĨŽƌ�Ăůů�ƚŚƌĞĞ�ƐĞƌǀŝĐĞƐ͘����ƚƌĂŶƐůĂƚĞĚ�ĐŽƉǇ�ŽĨ�ƚŚĞ��'ŽƐƉĞů�ƌĞĂĚŝŶŐ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�
ĞĂĐŚ�ůĂŶŐƵĂŐĞ�ƌĞƋƵĞƐƚĞĚ�ƉƌŝŽƌ�ƚŽ�ƚŚĂƚ�ǁĞĞŬĞŶĚ͘��WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĨĨŝĐĞ�
;ŽĨĨŝĐĞΛŝŽŶĂŚŽƉĞ͘ŽƌŐͿ�Žƌ�DŽƚŚĞƌ�^ƵǌǇ�ƐƵǌǇƉŽƐƚΛŝŽŶĂŚŽƉĞ͘ŽƌŐ�ƚŽ�ůĞƚ�ƵƐ�ŬŶŽǁ�ǁŚŝĐŚ�ůĂŶͲ
ŐƵĂŐĞ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƌĞĂĚ�ĂŶĚ�ǁŚĂƚ��ƐĞƌǀŝĐĞ�ǇŽƵ�ǁŝůů�ďĞ�ĂƚƚĞŶĚŝŶŐ͘��dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ŚĞůƉŝŶŐ�

ƵƐ�ŵĂŬĞ�ƚŚŝƐ�ǁĞĞŬĞŶĚ�ƐƉĞĐŝĂů͘��WůĞĂƐĞ��ƌĞŵĞŵďĞƌ�
ƚŽ�ǁĞĂƌ�ĂŶ�ŝƚĞŵ�ŽĨ�ƌĞĚ�ĐůŽƚŚŝŶŐ�Žƌ�ƌĞĚ�ĂĐĐĞƐƐŽƌŝĞƐ�
Ăƚ�Ăůů�ƐĞƌǀŝĐĞƐ�ŽŶ�ƚŚŝƐ�ǁĞĞŬĞŶĚ͘  



ϰ 

 

([HFXWLYH�6XPPDU\ 
9HVWU\�0HHWLQJ 
0D\��������� 

 
3UHVHQW��)U��5D\��-RH��5D\�=���0DUJR��%RE�� 
(YHO\Q��5RELQ��'HEELH��-RKQ�7KRPDV��6WHYH�:DOVK�
�YLD�6N\SH���.HQ�	�'RQQD�2ZHQV��3DWW\��-RKQ�*DP�
EOH 
 

ā�9HVWU\�UHFHLYHG�XSGDWH�RQ�1HZ�)DFLOLWLHV�IURP�)U��-RKQ��XQDQLPRXVO\�DSSURYHG�SURSRVDO�IURP�
7RWDO�)ORRULQJ�LQ�WKH�DPRXQW�RI�����������IRU�LQVWDOODWLRQ�DQG�UHPRYDO�RI�FDUSHW� 
 
ā�9HVWU\�UHFHLYHG�6U��:DUGHQ�5HSRUW�IURP�-RH��5RE�DQG�1DQF\�ORRNLQJ�WR�VWDUW�SODQQLQJ�IRU������
0DUGL�*UDV�HDUO\��KRSLQJ�WR�JHW������VSRQVRUVKLSV�WR�FRYHU�H[SHQVHV��9HVWU\�GLVFXVVHG�DQG�
XQDQLPRXVO\�DSSURYHG�7KULIW�6KRS������*UDQW�UHFRPPHQGDWLRQV� 
 
ā�)U��5D\�JDYH�XSGDWH�RQ�DXGLR�YLVXDO-�DOPRVW�FRPSOHWH��GRQ¶W�NQRZ�ILQDO�FRVW�\HW��DQWLFLSDWH�
�������� 
ā�9HVWU\�GLVFXVVHG�&ROXPEDULXP�&RPPLWWHH��)U��5D\��'HEELH��$O�+DUNHU��*RUGRQ�0F,QWRVK��DQG�
/RUUDLQH�+ROOH\�RQ�FRPPLWWHH� 
ā�9HVWU\�GLVFXVVHG�VWUDWHJLF�SODQQLQJ��EHJLQQLQJ�SURFHVV��LQFOXGLQJ�IRUPDO�DVVHVVPHQW� 
ā�9HVWU\�GLVFXVVHG�VPDOO�JURXS�VWUXFWXUH��%RE�DQG�-RH�ZLOO�ORRN�DW�OLVW�RI�JURXSV�WR�DVVHVV�ZKLFK�
DUH�VWLOO�DFWLYH� 
ā�9HVWU\�UHFHLYHG�)LQDQFLDO�5HSRUW�IURP�'HEELH��LQFRPH�GRZQ��H[SHQVHV�XS��KDG�IUDQN�WDON�LQ��
ILQDQFH�PHHWLQJ��PD\�RU�PD\�QRW�KDYH�SUREOHPV��7KULIW�6KRS�UHYHQXHV�UHFRXSHG�LQ�$SULO� 

,Q�RUGHU�WR�HQVXUH�WKH�VDIHW\�RI�RXU�RIILFH�VWDII�DQG� 
YROXQWHHUV�GXULQJ�WKH�VXPPHU�PRQWKV��WKH�GRRUV�WR�
WKH�RIILFH�EXLOGLQJV�PD\�EH�ORFNHG�DW�FHUWDLQ�WLPHV�RI�

WKH�GD\� 
  

$OVR��ZLWK�FOHUJ\��VWDII�DQG�RIILFH�YROXQWHHU�YDFDWLRQV��
LW�ZRXOG�EH�DGYLVDEOH�LI�\RX�NQRZ�\RX�DUH�JRLQJ�WR�WKH�
FKXUFK�RIILFH�DQG�GR�QRW�KDYH�D�NH\��WR�FDOO�WKH�FKXUFK�

RIILFH�EHIRUH�\RX�JHW�WKHUH�#���������������� 
 

3OHDVH�FRQWDFW�0DUQLH�LI�\RX�ZLOO�QHHG�UHJXODU�DFFHVV�DQG�VKH�ZLOO��DVVLJQ�\RX�D�NH\��� 
 

2XU�VXPPHU��RIILFH�KRXUV�VWDUWLQJ�-XQH��VW�ZLOO�EH������D�P�—�����S�P� 
 

7KH�RIILFH�ZLOO�EH�FORVHG�RQ�7KXUVGD\��-XO\��WK� 
LQ�REVHUYDQFH�RI�,QGHSHQGHQFH�'D\� 



ϱ 

 

'/&d^�dK�,KEKZ 

��ǀĞƌǇ�ŵĞĂŶŝŶŐĨƵů�ǁĂǇ�ƚŽ�ƚŚĂŶŬ�Žƌ�ƌĞĐŽŐŶŝǌĞ�Ă��ĐŽůůĞĂŐƵĞ�Žƌ�
ůŽǀĞĚ�ŽŶĞ�ŝƐ�ďǇ�ƉĞƌŵĂŶĞŶƚůǇ�ŶĂŵŝŶŐ�Ă�ĐŚĂŝƌ�ŝŶ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ĨŽƌ�
ƚŚĞŵ͘�&Žƌ�Ă�ĐŽƐƚ�ŽĨ�ΨϭϮϱ͘ϬϬ�ǁŚŝĐŚ�ďĞŶĞĮƚƐ�/ŽŶĂ�,ŽƉĞ͛Ɛ�ŽŶŐŽŝŶŐ�
ĨĂĐŝůŝƟĞƐ�ĂŶĚ�ŽƚŚĞƌ�ŶĞĞĚƐ͕�ǇŽƵ�ĐĂŶ�ŐŝǀĞ�ƚŚĞ�ŐŝŌ�ŽĨ�Ă�ĐŚĂŝƌ͕�ŝŶ�
ŵĞŵŽƌǇ͕�ŝŶ�ĐĞůĞďƌĂƟŽŶ͕�ŝŶ�ƚŚĂŶŬƐŐŝǀŝŶŐ�Žƌ�ƚŽ�ƚŚĞ�'ůŽƌǇ�ŽĨ�'ŽĚ͘�
/Ŷ�ĂĐŬŶŽǁůĞĚŐĞŵĞŶƚ�ĨŽƌ�ǇŽƵƌ�ŐŝŌ͕�Ă�ĐĂƌĚ�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�ƚŚĞ�ĂƉͲ
ƉƌŽƉƌŝĂƚĞ�ƉĞƌƐŽŶ;ƐͿ͘&Žƌ�ĂĚĚŝƟŽŶĂů�ŝŶĨŽƌŵĂƟŽŶ͕�Žƌ�ŝĨ�ǇŽƵ�ŚĂǀĞ�
ĂŶǇ�ƋƵĞƐƟŽŶƐ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ�Ăƚ�ϰϱϰ-ϰϳϳϴ͘ 

&RQILGHQWLDOLW\�5'LVFXVV�LVVXHV��QRW�SHRSOH�5
(TXDO�WLPH��WKLV�LQFOXGHV�OLVWHQLQJ��QRW�GHEDWLQJ��5
)UHHGRP�QRW�WR�SDUWLFLSDWH�LQ�FRQYHUVDWLRQ�56SHDN�
IRU�\RXUVHOI��XVLQJ�³,´�VWDWHPHQWV�52QH�SHUVRQ�ZLOO�
WDON�DW�D�WLPH�1R�VLGH�FRQYHUVDWLRQV�5:H�ZLOO�
EHJLQ�DQG�HQG�RQ�WLPH�51R�SHUVRQDO�DWWDFNV�
5HVSHFW�IRU�HDFK�RWKHU�5$PQHVW\�1R�UHSULVDO�
)RUJLYHQHVV�51R�RQH�ZLOO�GRPLQDWH�52ND\�WR�GLV�
DJUHH�EXW�QRW�EH��GLVDJUHHDEOH�57DNH�FDUH�RI�\RXU�
RZQ�FUHDWXUH��FRPIRUWV�51DPH�WDJV�ZLOO�EH�ZRUQ�DW�
DOO�JDWKHULQJV� 

Ronald McDonald House of  

Southwest Florida  

collects pop tabs instead of the entire alumi-
num can because the tabs are pure, high qual-
ity aluminum and are easier to store.  Pull tabs 
are a  simple way to recycle and help the 
House.  Some interesting facts about the pro-
gram: 

· We receive the going rate for aluminum, 
which changes as the demand changes - 
varying from rates of 23 to 52 cents per 
pound on any given period. 

· We average about 450 pounds  every 10 
days, or approximately $234. 

· Every penny helps families stay at the 
House -- $10 pays for one family for one 
night! 

· Approximately one million pull tabs = 800 
pounds 

· Approximately 1,430 pull tabs = one pound 

· Approximately 63,360 pull tabs = 1 mile 

Please pass the word to friends, neighbors, 
business, etc.  Please remember to drop 
the tabs in the designated receptacles in 

the church and Adler Gathering Place.  For 
more information please call 239 437-0202 

or stop by the House at 16100 Roserush Ct, 
Ft. Myers. 



ϲ 

 

,�WWz��/Zd,��z 
:ƵŶĞ�ϭ  ZŽď�>ŽǁĚĞƌ 

:ƵŶĞ�ϭ  DĂƌǇ�:ĂŶĞ��ƵƐƚĞƌ 

:ƵŶĞ�Ϯ  :ŽǇĐĞ��ƵŶŶŝŶŐŚĂŵ 

:ƵŶĞ�ϱ  dƌƵĚǇ��ĞZĞŵŽ 

:ƵŶĞ�ϱ� <ĞŶ�dŚŽŵĂƐ 

:ƵŶĞ�ϱ  WĞŐŐǇ�ZŝĐŚŵŽŶĚ 

:ƵŶĞ�ϲ  sŝƌŐŝŶŝĂ��ƌĂŌ 

:ƵŶĞ�ϲ  :ƵŶĞ�>ŽĐŬŚĂƌƚ 

:ƵŶĞ�ϭϭ �ĂƌďĂƌĂ��ŽǁŵĂŶ 

:ƵŶĞ�ϭϮ :ŽŚŶ�DŽƌůĞǇ 

:ƵŶĞ�ϭϮ :ĂŶĞƚ��ƌŽŽŬƐ 

:ƵŶĞ�ϭϰ /ƌĞŶĞ��ŶĚĞƌƐŽŶ 

:ƵŶĞ�ϭϰ >ŝǌ�&ůĞƐŚ 

:ƵŶĞ�ϭϳ :ŽĂŶŝĞ�zŽƵŶŐƋƵŝƐƚ 

:ƵŶĞ�ϭϵ <ĂƚŚǇ�:ŽŶĞƐ 

:ƵŶĞ�Ϯϭ :ƵĚǇ�ZƵďĞŶƐ 

:ƵŶĞ�Ϯϯ �ŚƵĐŬ�'ĂƵŐĞƌ 

:ƵŶĞ�Ϯϯ �Žď�dŚŽŵĂƐ 

:ƵŶĞ�Ϯϯ /ĂŶ�WƵůůĞǇ 

:ƵŶĞ�Ϯϱ WĂŵ�>ŽǁĚĞƌ 

:ƵŶĞ�Ϯϲ �ŝůĞĞŶ��ĂƌƌĂƌĂ 

:ƵŶĞ�Ϯϳ ^ƵƐĂŶ��ƌĂǁĨŽƌĚ 

:ƵŶĞ�Ϯϴ DĂĚŝƐŽŶ�/ŬĞ 

:ƵŶĞ�Ϯϵ <ĞŶ�'ĂůǇĞĂŶ 

,�WWz��EE/s�Z^�Zz 

/Ĩ�ǁĞ͛ƌĞ�ŵŝƐƐŝŶŐ�ǇŽƵƌ�ďŝƌƚŚĚĂǇ�Žƌ�ĂŶŶŝǀĞƌƐĂƌǇ�ŚĞƌĞ͕�ůĞƚ�ƵƐ�ŬŶŽǁ͊�������������������������������������������������������������������
�Ăůů�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ�Ϯϯϵ�ϰϱϰ-ϰϳϳϴ�Žƌ�Ğ-ŵĂŝů�ŽĸĐĞΛŝŽŶĂŚŽƉĞ͘ŽƌŐ 

<ĞŶ�Θ��ŽŶŶĂ�KǁĞŶƐ    :ƵŶĞ�ϯƌĚ 

ZŽŐĞƌ�Θ�<ĂƚĞ�ZƵƚŚ    :ƵŶĞ�ϯƌĚ 

dŽŵ�Θ��ĂƌŽůĞ�hƚǌ    :ƵŶĞ�ϭϬƚŚ 

�ĂǀŝĚ�Θ��ŶŶ��ŚĞƌŝĞ��ǇĞ   :ƵŶĞ�ϭϭƚŚ 

DĂƌƐŚĂůů�Θ�:ƵĚŝ�,ƵŐŚĞƐ   :ƵŶĞ�ϭϰƚŚ 

ZŽďŝŶ�Θ�:ĂŶ�DŝůůƐ    :ƵŶĞ�ϭϰƚŚ 

:ŝŵ�Θ�WĂƚ��Ğ�ƌŵŽŶĚ    :ƵŶĞ�ϭϲƚŚ 

^ƚĞǀĞ�Θ��ĂƌďĂƌĂ��ĂůĂďƌŽ   :ƵŶĞ�ϮϰƚŚ 



ϳ 

 

,�WWz��/Zd,��z 
:ƵůǇ��ϭ  DĂƌǇ�:ĂŶĞ��ƵŶŶ   

:ƵůǇ��ϯ  ZŽŐĞƌ�tĂůŬĞƌ   

:ƵůǇ��ϰ  DĂƌŝĂŶŶ�:ŽŶĞƐ   

:ƵůǇ��ϰ  ZŽŶ�WŝůŐƌŝŵ   

:ƵůǇ��ϰ  �Ăƌď�WĂƐƚŽƌŝƵƐ 

:ƵůǇ��ϱ  >ŽƌĞŶ�^ƚƌŝĐŬůĂŶĚ 

:ƵůǇ��ϲ  DŝŬĞ�,ŽƵůĞ   

:ƵůǇ��ϴ  �ĞďŽƌĂŚ�^ƚƵĚǇďĂŬĞƌ   

:ƵůǇ��ϭϬ �ŝůů�,ƵƌƐƚ   

:ƵůǇ��ϭϭ WĂƚƌŝĐŬ�,ƵŶƚ   

:ƵůǇ��ϭϮ EĞŝů�dŽƵƐůĞǇ   

:ƵůǇ��ϭϯ :ƵĚŝ�,ƵŐŚĞƐ 

:ƵůǇ��ϭϰ >ĞĞ��ŶŶĞ��ĂƐǁĞůů   

:ƵůǇ��ϭϰ ZŽďĞƌƚ�,ƵŶƚ   

:ƵůǇ��ϭϳ dŽŵ�hƚǌ   

:ƵůǇ��ϭϵ WĞŐŐǇ��ĚĂŵƐ   

:ƵůǇ��ϮϬ :ŽĂŶŶĂ�,ŽŐĂŶ  

:ƵůǇ��ϮϬ <ĞůůǇ�dƌŽƩĞƌ  

:ƵůǇ��ϮϮ �ĂƌďĂƌĂ�DĐ/ŶƚŽƐŚ  

:ƵůǇ��Ϯϯ �ůĂŝƌĞ��ŽůŐĞƌ  

:ƵůǇ��Ϯϰ :ŽŚŶ�>Ăǁ  

:ƵůǇ��Ϯϰ >ǇŶŶĞ�WŝůŐƌŝŵ  

:ƵůǇ��Ϯϲ ZĂǇ�&ĂƌƌĂƌĂ  

:ƵůǇ��Ϯϳ �ĂǀŝĚ��ǇĞ  

:ƵůǇ�Ϯϳ >ŝŶĚƐĂǇ�WƵůůĞǇ  

:ƵůǇ�Ϯϳ dŽŵ�zŽƵŶŐ  

:ƵůǇ��Ϯϵ DĂƌƐŚĂůů�,ƵŐŚĞƐ  

,�WWz��EE/s�Z^�Zz 

/Ĩ�ǁĞ͛ƌĞ�ŵŝƐƐŝŶŐ�ǇŽƵƌ�ďŝƌƚŚĚĂǇ�Žƌ�ĂŶŶŝǀĞƌƐĂƌǇ�ŚĞƌĞ͕�ůĞƚ�ƵƐ�ŬŶŽǁ͊�������������������������������������������������������������������
�Ăůů�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ�Ϯϯϵ�ϰϱϰ-ϰϳϳϴ�Žƌ�Ğ-ŵĂŝů�ŽĸĐĞΛŝŽŶĂŚŽƉĞ͘ŽƌŐ 

 

dŽŵ�Θ�DĂƌǇ�:ĞĂŶ�ZŽƐƐ 

  
:ƵůǇ�Ϯϯ 
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/KE�-,KW�͛^�KE��DKZ��d/D��d,Z/&d�^dKZ� 
 

:H�DUH�DVNLQJ�SDULVKLRQHUV��IDPLOLHV�DQG�IULHQGV�LQ�RXU�FRPPXQLW\�WR�FRQWLQXH�WR�GRQDWH�
JHQWO\�XVHG�IXUQLWXUH�WR�RXU�WKULIW�VWRUH� 

5HTXHVWHG�IXUQLWXUH�LWHPV�LQFOXGH«�· 'LQLQJ�VHWV��· %HGURRP�VHWV�· 7DEOHV· 'UHVVHUV�· %RRN�
VKHOYHV 

,I�\RX¶UH�PRYLQJ��UHPRGHOLQJ�\RXU�KRXVH�RU�KHDGLQJ�
EDFN�XS�1RUWK�DQG�QHHG�WR�GRQDWH�VRPH�RI�\RXU�IXUQL�
WXUH��IHHO�IUHH�WR�FDOO�RXU�WKULIW�VWRUH�DW����-���-
���� �DQG�ZH�FDQ�SLFN�LW�XS�IRU�\RX�� 

4XLFN�QRWH��:H�GR�QRW�DFFHSW�PDWWUHVVHV��$OVR��JHQWO\�
XVHG�IXUQLWXUH�LV�DOZD\V�SUHIHUUHG���:H�JUHDWO\�DSSUH�
FLDWH�\RXU�IXUQLWXUH�GRQDWLRQV�DV�WKH�SURFHHGV�KHOS�
DQG�VXSSRUW�RXU�FRPPXQLW\�RXWUHDFK�JRDOV�� 

+HUH�LV�WKH�OLVW�RI�WKH�ERRNV�ZH�YRWHG�WR�UHDG�GXULQJ������DQG�
WKH�GLVFXVVLRQ�OHDGHUV� 
 � ��7KLV�LV�VXEMHFW�WR�FKDQJH�GHSHQGLQJ�RQ�GLVFXVVLRQ�OHDGHU
V�
VFKHGXOHV��  
 
 � � �    � �-XQH����-�)ORULGD�E\�/DXUHQ�*URII�-�����SJV���VKRUW�
VWRU\�ILFWLRQ��-�7ULVK�.\VHU 
 
 � �-XO\����-�7KH�:RPDQ�LQ�WKH�:LQGRZ E\�$��-��)LQQ� -�����SJV���ILFWLRQ�-�-RKQ�	�6KHUU\�
:LQWHUV  
 
 � �$XJXVW����- �.LOOHUV�RI�WKH�)ORZHU�0RRQ�E\�'DYLG�*UDQQ�-�����SJV���QRQILFWLRQ��-� 
  WR�EH�GHWHUPLQHG  
 
 � �6HSWHPEHU����- 7KH�:KLVWOLQJ�6HDVRQ�E\�,YDQ�'RLJ�-�����SJV���ILFWLRQ��-�-RH�+DUSHU  
 
 � �2FWREHU����- 8QVKHOWHUHG �E\�%DUEDUD�.LQJVROYHU�-�����SJV���ILFWLRQ��-�7ULVK�.\VHU  
 
 � �1RYHPEHU����-�9RWH�RQ�ERRNV�IRU�WKH�QH[W�\HDU  
 
 � �'HFHPEHU����-�+ROLGD\�OXQFKHRQ  
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    /ŽŶĂ-,ŽƉĞ��ŽŽŬ��ůƵď�–�:ƵŶĞ�ϮϬϭϵ 
 
7KH�QH[W�ERRN�FOXE�PHHWLQJ�ZLOO�EH�)ULGD\��-XQH���VW�DW������S�P��
DW�WKH�FKXUFK��7KH�ERRN�IRU�-XQH�LV�³)ORULGD´�E\�/DXUHQ�*URII������
SJV���VKRUW�VWRU\�ILFWLRQ���7ULVK�.\VHU�ZLOO�EH�RXU�GLVFXVVLRQ�OHDGHU�� 

7KH�%RRN�� 
,Q�KHU�WKULOOLQJ�QHZ�ERRN��/DXUHQ�*URII�EULQJV�WKH�UHDGHU�LQWR�D�SK\VLFDO�ZRUOG�WKDW�LV�DW�RQFH�

GRPHVWLF�DQG�ZLOG—D�SODFH�ZKHUH�WKH�KD]DUGV�RI�WKH�QDWXUDO�ZRUOG�OLH�ZDLWLQJ�WR�SRXQFH��\HW�WKH�
JUHDWHVW�WKUHDWV�DQG�P\VWHULHV�DUH�VWLOO�RI�DQ�HPRWLRQDO��SV\FKRORJLFDO�QDWXUH�  

7KH�VWRULHV�LQ�WKLV�FROOHFWLRQ�VSDQ�FKDUDFWHUV��WRZQV��GHFDGHV��HYHQ�FHQWXULHV��EXW�)ORULGD—LWV�
ODQGVFDSH��FOLPDWH��KLVWRU\��DQG�VWDWH�RI�PLQG—EHFRPHV�LWV�JUDYLWDWLRQDO�FHQWHU��DQ�HQHUJ\��D�PRRG��DV�
PXFK�DV�D�SODFH�RI�UHVLGHQFH��*URII�WUDQVSRUWV�WKH�UHDGHU��WKHQ�MROWV�XV�DOHUW�ZLWK�D�FUDFNOH�RI�ZLW��D�
ZDYH�RI�VDGQHVV��D�IODVK�RI�FUXHOW\��DV�VKH�ZULWHV�DERXW�ORQHOLQHVV��UDJH��IDPLO\��DQG�WKH�SDVVDJH�RI�
WLPH��:LWK�VKRFNLQJ�DFFXUDF\�DQG�HIIHFW��VKH�SLQSRLQWV�WKH�PRPHQWV�DQG�GHFLVLRQV�DQG�FRQQHFWLRQV�
EHKLQG�KXPDQ�SOHDVXUH�DQG�SDLQ��KRSH�DQG�GHVSDLU��ORYH�DQG�IXU\—WKH�PRPHQWV�WKDW�PDNH�XV�DOLYH��
6WDUWOLQJ��SUHFLVH��DQG�DIIHFWLQJ� )ORULGD LV�D�PDJQLILFHQW�DFKLHYHPHQW���*RRGUHDGV� 

 
),1$/,67�)25�7+(������1$7,21$/�%22.�$:$5' :,11(5�2)�7+(������
6725<�35,=(��21(�2)�135
6�%(67�%22.6�2)����� 

 

7KH�$XWKRU�� 
/DXUHQ�*URII�LV�D�1HZ�<RUN�7LPHV�EHVWVHOOLQJ�DXWKRU�RI�WKUHH�QRYHOV���6KH�KDV�EHHQ�D�ILQDOLVW�

IRU�WKH�1DWLRQDO�%RRN�$ZDUG��WKH�1DWLRQDO�%RRN�&ULWLFV�&LUFOH�$ZDUG��WKH�.LUNXV�3UL]H��DQG�WKH�/$�
7LPHV�%RRN�3UL]H��+HU�ZRUN�KDV�EHHQ�IHDWXUHG�LQ�7KH�1HZ�<RUNHU��DORQJ�ZLWK�ILYH�%HVW�$PHULFDQ�
6KRUW�6WRULHV�DQWKRORJLHV��DQG�VKH�ZDV�QDPHG�RQH�RI������%HVW�<RXQJ�$PHULFDQ�1RYHOLVWV� 

�6KH�OLYHV�LQ�*DLQHVYLOOH��)ORULGD��ZLWK�KHU�KXVEDQG��&OD\��WZR�VRQV�DQG�KHU�GRJ��&RRSHU�  
 

PRAYER SHAWLS IN NEED OF SHOULDERS 

 
Our Prayer Shawl Ministry needs your ongoing help! We want to gift a 
beautiful and Blessed prayer shawl to ANYONE you know who is strug-
gling, facing major surgery, grieving, suffering, lonely or dying. They do 
not need to worship with us or live nearby. Our only request is that the shawl be given by a member of our Iona 
Hope Church representing all of us. Please contact Mother Suzy, Father Ray, Connie Walsh, or any member of 
our Shawl Ministry or Pastoral Care Team. We’d love your help in selecting a shawl from our large and beautiful 
inventory. We also have Blessed lap robes and pocket prayer shawls available. Please share in our loving and 
confidential outreach.    Thank you!    Connie Walsh. 
 



ϭϬ 

 

We would love to have you join us 
at Eggcetera on 16230 Summerlin 
Road Tuesday mornings at  8:30 
A.M. We have such a wonderful 
time, good conversation and great 
fellowship. It’s a great way to start 
the day. Please join us. Just come, 
no need for a reservation or any 
preparation. If you like, read the 
day’s Forward Day by Day selec-
tion. We look forward to having 
you.   
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$WWHQGHH
V DUH�DVNHG�
WR EULQJ�DQ�DSSHWL]HU�DQG�RU�
GHVVHUW�RI�WKHLU�FKRLFH�DQG�D�

EHYHUDJH�IRU�\RX�WR�
GULQN� �.DWK\�DQG�0LNH�

ZRXOG�OLNH�WKH�IRRG�WKHPH�WR�
EH�³$PHULFDQD´�DQG�WKH\�ZLOO�
EH�FRRNLQ�XS�WKH�KRW�GRJV� 

  
3OHDVH�HPDLO�21/<�$UGLV�

\RXU�UHVHUYDWLRQ�
DW DUGLVXE#JPDLO�FRP �����
7KH�PLQLPXP�GRQDWLRQ�WR�
WKH�+XQJHU�0LQLVWU\�LV�

�������SHU�SHUVRQ� �3OHDVH�
LQIRUP�PH�LI�\RX¶YH�VLJQHG�
XS�DQG�FDQ¶W�DWWHQG��VLQFH�
ZH�ZDLW�XQWLO�HYHU\RQH��������
DUULYHV�EHIRUH�VD\LQJ�WKH�

SUD\HU�� 
 � 

',5(&7,216�:,//�%(����������������
3529,'('�$6�:(�*(7�
&/26(5�72�7+(�'$7(� �  

 

t 

� 

� 

Z 

 

Z 

� 

� 

 

& 

K 

Z 

 

W 

� 

E 

d 

� 

� 

K 

^ 

d 



ϭϭ 

 

7KH�&KULVWLDQ�KRO\�GD\�RI 3HQWHFRVW��
ZKLFK�LV�FHOHEUDWHG�RQ�WKH�VHYHQWK�6XQGD\�
DIWHU (DVWHU��FRPPHPRUDWHV�WKH�GHVFHQW�RI�
WKH +RO\�6SLULW XSRQ�WKH $SRVWOHV DQG�RWKHU�
IROORZHUV�RI -HVXV�&KULVW ZKLOH�WKH\�ZHUH�LQ�
-HUXVDOHP�FHOHEUDWLQJ�WKH )HDVW�RI�:HHNV��
DV�GHVFULEHG�LQ�WKH $FWV�RI�WKH�$SRV�
WOHV �$FWV����–�����,Q &KULVWLDQ�WUDGLWLRQ��
WKLV�HYHQW�UHSUHVHQWV�WKH�ELUWK�RI�WKH�HDUO\�
&KXUFK� 

,Q (DVWHUQ�&KULVWLDQLW\��3HQWHFRVW�FDQ�DOVR�
UHIHU�WR�WKH�HQWLUH�ILIW\�GD\V�
RI (DVWHU WKURXJK�3HQWHFRVW�LQFOXVLYH��
KHQFH�WKH�ERRN�FRQWDLQLQJ�WKH�OLWXUJLFDO�
WH[WV�LV�FDOOHG�WKH��3HQWHFRVWDULRQ���6LQFH�
LWV�GDWH�GHSHQGV�RQ�WKH GDWH�RI�(DVWHU��
3HQWHFRVW�LV�D PRYHDEOH�IHDVW� 

7KH�KRO\�GD\�LV�DOVR�FDOOHG��:KLWH�6XQGD\��
RU��:KLWVXQGD\���HVSHFLDOO\�LQ�WKH 8QLWHG�
.LQJGRP��ZKHUH�WUDGLWLRQDOO\�WKH�QH[W�
GD\� :KLW�0RQGD\��ZDV�DOVR�D�SXEOLF�KROL�
GD\��QRZ�IL[HG�E\�VWDWXWH�RQ�WKH�ODVW�0RQ�
GD\�LQ�0D\���,Q�*HUPDQ\�3HQWHFRVW�LV�
FDOOHG��3ILQJVWHQ��DQG�RIWHQ�FRLQFLGHV�ZLWK�
VFKRODVWLF�KROLGD\V�DQG�WKH�EHJLQQLQJ�RI�
PDQ\�RXWGRRU�DQG�VSULQJWLPH�DFWLYLWLHV��
VXFK�DV�IHVWLYDOV�DQG�RUJDQL]HG�RXWGRRU�
DFWLYLWLHV�E\�\RXWK�RUJDQL]DWLRQV��7KH�0RQ�
GD\�DIWHU�3HQWHFRVW�LV�D�OHJDO�KROLGD\�LQ�
PDQ\�(XURSHDQ�QDWLRQV� 

^�s��d,����d�   

D�Z�/�'Z�^-� 

&��Zh�Zz�Ϯϭ͕�ϮϬϮϬ 
KƵƌ�ŐŽĂů�ĨŽƌ�ƚŚĞ�ϱƚŚ��ŶŶƵĂů�DĂƌĚŝ-'ƌĂƐ�
&ƵŶĚƌĂŝƐĞƌ�ŝƐ�ƚŽ�ŚĂǀĞ�^ƉŽŶƐŽƌƐŚŝƉƐ�ƉĂǇ�ĨŽƌ�
ƚŚĞ�ĞŶƟƌĞ�ĐŽƐƚ�ŽĨ�ƚŚĞ�DĂƌĚŝ�'ƌĂƐ͘�dŚŝƐ�ǁŝůů�
ĞŶĂďůĞ�/ŽŶĂ-,ŽƉĞ��ƉŝƐĐŽƉĂů��ŚƵƌĐŚ�ƚŽ�ĚŽͲ
ŶĂƚĞ�ƚŽ�Ă�ůŽĐĂů�ŽƵƚƌĞĂĐŚ�ƌĞĐŝƉŝĞŶƚ�ƚŚĞ�ŶĞƚ�
ƉƌŽĐĞĞĚƐ�ŽĨ�ŽƵƌ�ĨƵŶĚƌĂŝƐĞƌ͘  

WƌŝŽƌ�ƚŽ�ƐĞŶĚŝŶŐ�ŽƵƚ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�^ƉŽŶƐŽƌͲ
ƐŚŝƉƐ͕�ǁĞ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ǁŚŝĐŚ�
ĐŚĂƌŝƚǇ�Žƌ�ŽƌŐĂŶŝǌĂƟŽŶ�ǁŝůů�ďĞ�ƚŚĞ��ĞŶĞĮͲ
ĐŝĂƌǇ�ŽĨ�ŽƵƌ�&ƵŶĚƌĂŝƐĞƌ͘ �WůĞĂƐĞ�ƐƵďŵŝƚ�ƚŚĞ�
ŶĂŵĞ�ŽĨ�ƚŚĞ�KƌŐĂŶŝǌĂƟŽŶ�Žƌ��ŚĂƌŝƚǇ�ƚŚĂƚ�
ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƌĞĐŽŵŵĞŶĚ�ĨŽƌ�ĐŽŶƐŝĚͲ
ĞƌĂƟŽŶ�ƚŽ�:ŽĞ��DƵůŝŶŽ͕�^ĞŶŝŽƌ�tĂƌĚĞŶ͘�
KŶĐĞ�Ăůů�ŶĂŵĞƐ�ĂƌĞ�ƌĞĐĞŝǀĞĚ�Ă�ĚĞĐŝƐŝŽŶ�
ǁŝůů�ďĞ�ŵĂĚĞ�ďǇ�ƚŚĞ�sĞƐƚƌǇ�ĂƐ�ƚŽ�ǁŚŽ�ǁŝůů�
ďĞ�ƚŚĞ��ĞŶĞĮĐŝĂƌǇ�ŽĨ�ŽƵƌ�&ƵŶĚƌĂŝƐĞƌ͘  

��ůů�ŶĂŵĞƐ�ŵƵƐƚ�ďĞ�ƌĞĐĞŝǀĞĚ�ƉƌŝŽƌ�ƚŽ�������
^ĞƉƚĞŵďĞƌ�ϭ͕�ϮϬϭϵ�ƐŽ�ƚŚĂƚ�Ă�ĚĞĐŝƐŝŽŶ�ĐĂŶ�
ďĞ�ŵĂĚĞ�ďǇ�ƚŚĞ�sĞƐƚƌǇ�Ăƚ�ƚŚĞŝƌ�^ĞƉƚĞŵďĞƌ�

ŵĞĞƟŶŐ͘� 



ϭϮ 

 

 

 

 

 

dŽƵĐŚǇ�dŽƉŝĐƐ 
&Žƌ�PDQ\�SHRSOH�WKH�LGHD�RI�WDONLQJ�DERXW�DQG�RU�GHDOLQJ�ZLWK�WKH�
IDFW�WKDW�ZH�DUH�DOO�JRLQJ�WR�GLH�IURP�WKLV�OLIH�DW�VRPH�SRLQW�RU������������������

DQRWKHU�LV�GRZQULJKW�LPSRVVLEOH���$W�WKH�YHU\�OHDVW�VRPH�IRONV�WHQG�
WR�DYRLG�VXFK�GLVFXVVLRQ�DW�DOO�FRVWV���3OHDVH�DOORZ�PH�WR�HQFRXUDJH�

\RX�WR�UHFRQVLGHU�\RXU�SRVLWLRQ�RQ�WKLV�PDWWHU� 

 :H�KDYH�D�YHU\�VKRUW�IRUP�KHUH�HQWLWOHG�³3RVW�'HDWK�,QVWUXFWLRQV�´��
7KLV�IRUP�SURYLGHV�D�QXPEHU�RI�WKLQJV���)LUVW��RQFH�WKH\�DUH����������������������

FRPSOHWHG��LW�WHOOV�XV�ZKR�\RXU�LPPHGLDWH�IDPLO\�LV�DQG�KRZ�WR�JHW�
LQ�WRXFK�ZLWK�WKHP�LI�QHFHVVDU\���6HFRQG��LW�JLYHV�XV�D�YHU\�JRRG�LGHD�
RI�ZKDW�\RXU�ZLVKHV�DQG�GHVLUHV�DUH�UHJDUGLQJ�GLVSRVLWLRQ�IROORZLQJ�
\RXU�GHDWK���7KLV�PHDQV�ZH�FDQ�VSHQG�WLPH�WDONLQJ�DERXW�ZKDW�NLQG�
RI�VHUYLFH�\RX�PLJKW�OLNH�WR�KDYH��ZKDW�WKH�UHDGLQJV�PLJKW�EH��DQG�

ZKDW�PXVLF�PLJKW�EH�SOD\HG���<RX�PD\�RU�PD\�QRW�FDUH�DERXW�DQ\�RI�
WKH�ILQH�GHWDLOV�EXW�XQOHVV�\RX�H[SUHVV�\RXUVHOI�ZH�DUH�OHIW�WU\LQJ�WR�

ILJXUH�WKHVH�PDWWHUV�RXW�IRU�\RX���,I�WKHUH�DUH�IDPLO\�PHPEHUV�������������������
LQYROYHG��ZH�ZLOO�KDYH�WR�DELGH�E\�WKHLU�GHFLVLRQV���+RZHYHU��LI�\RX�
GHFLGH�WR�H[SUHVV�\RXUVHOI�E\�FRPSOHWLQJ�RXU�YHU\�VLPSOH�IRUP�DQG�
H[SUHVVLQJ�\RXU�SUHIHUHQFHV���:H�FDQ�PDNH�LW�HYHQ�HDVLHU�RQ�\RX���
-XVW�PDNH�DQ�DSSRLQWPHQW��FRPH�WR�WKH�RIILFH��DQG�,�ZLOO�KHOS�\RX�
FRPSOHWH�WKH�IRUP���(YHQ�LI�\RX�GRQ¶W�ZDQW�WR�GR�WKDW�WKHQ�PDNH�DQ�
DSSRLQWPHQW�DQG�RQH�RI�RXU�FOHUJ\�PHPEHUV�ZLOO�KHOS�\RX�ILOO�RXW�WKH�

IRUP�� 

 3OHDVH�JLYH�WKLV�WRSLF�VRPH�WKRXJKW�DQG�OHW�XV�NQRZ�KRZ�ZH�FDQ�EH�
KHOSIXO�WR�\RX� 

&RUH� 
9DOXHV 

  

$OO�DUH�ZHOFRPH 

2SHQQHVV�WR�ULVN�� 

FKDQJH�DQG�JURZWK 

-HVXV�LV�PRGHO 

6WURQJ��UHDO��SHUVRQDO 

UHODWLRQVKLS�ZLWK� 

-HVXV 

'LVFLSOHV�PDNLQJ 

�GLVFLSOHV 

0LVVLRQ�GRLQJ�PLVVLRQ 
  

tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ƐŽŵĞŽŶĞ�ƚŽ�ŚĞůƉ�ǁŝƚŚ�ĚŽŝŶŐ�ĂŶ��������������
ŝŶǀĞŶƚŽƌǇ�ĨŽƌ�ƚŚĞ�ŬŝƚĐŚĞŶ�ƐƵƉƉůŝĞƐ͘��dŚŝƐ�ǁŽƵůĚ�ďĞ���������������������
ďŝ-ǁĞĞŬůǇ�ŝŶ�ŽƵƌ�ƐůŽǁ�ŵŽŶƚŚƐ�ĂŶĚ�ǁĞĞŬůǇ�ŝŶ�ŽƵƌ�������������������
ƐĞĂƐŽŶĂů�ŵŽŶƚŚƐ͘��DĂƌŶŝĞ�ǁŝůů�ŽƌĚĞƌ�Ăůů�ƐƵƉƉůŝĞƐ͘�/Ĩ�ǇŽƵ�
ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�Žƌ�ǁŽƵůĚ�ůŝŬĞ�ŵŽƌĞ�
ŝŶĨŽƌŵĂƟŽŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�
DĂƌŶŝĞ�ŝŶ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ����������������������
Ϯϯϵ-ϰϱϰ-ϰϳϳϴ�Žƌ�
ŽĸĐĞΛŝŽŶĂŚŽƉĞ͘ŽƌŐ 



ϭϯ 

 

 
 

,ĂǀĞ�ǇŽƵ�ĂůǁĂǇƐ�ǁĂŶƚĞĚ�ƚŽ�ůĞĂƌŶ�
ƚŽ�ŬŶŝƚ�Žƌ�ĐƌŽĐŚĞƚ͍��ŽŵĞ�ĂŶĚ�ǁĞ�
ǁŝůů�ƚĞĂĐŚ�ǇŽƵ͘��tĞ�ǁŝůů�ƐƵƉƉůǇ�ƚŚĞ�
ǇĂƌŶ�ĂŶĚ�ŶĞĞĚůĞƐ�ĂŶĚ�ƉĂƩĞƌŶƐ͊��

�ǀĞƌǇŽŶĞ�ŝƐ�ǁĞůĐŽŵĞ͘��tĞ�
ŚĂǀĞ ŵĞŵďĞƌƐ�ǁŚŽ�ĂƌĞ�ŶŽƚ��
ŵĞŵďĞƌƐ�ŽĨ�ŽƵƌ�ĐŚƵƌĐŚ͕�ĂŶĚ�

ŵĞŵďĞƌƐ�ǁŚŽ�ĐĂŶ�ŶŽƚ ĂƩĞŶĚ�ƚŚĞ�
ŵĞĞƟŶŐƐ͕�ďƵƚ�ƐĞŶĚ�ƵƐ�ƚŚĞŝƌ�ĐŽŵͲ

ƉůĞƚĞĚ��ƉƌŽũĞĐƚƐ͘ 

tĞ�ŵĞĞƚ�ĞǀĞƌǇ�&ƌŝĚĂǇ�ĨƌŽŵ�ϭϬ-ϭϮ�
;ĞǆĐĞƉƚ�^ƵŵŵĞƌ�ƟŵĞͿ�ŚĞƌĞ�Ăƚ� 

/ŽŶĂ�,ŽƉĞ�ĂŶĚ�ǁĞ͛Ě�ůŽǀĞ�ƚŽ�ŚĂǀĞ�
ǇŽƵ�ũŽŝŶ�ƵƐ͘ 

 

����
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�����ǤǤǤ 

�������ǡ�����������ǡ�������Ǧ
������������������Ǥ 

��������������������������������������������
�����ǤǤǤ� 

��������������������������������
����-�����ǤǤǤ 

����������������������������
�������������������������ϐ������

����Ǥ 
������������������������������
������������������������ǡ������

������ǡ������������������ǡ 
�������������������Ǥ 

 

 

$V�PRVW�RI�\RX�DUH�DZDUH�ZH�UHFHQWO\����������
XSJUDGHG�RXU�$XGLR�9LVXDO�V\VWHP�LQ�WKH�
FKXUFK� �7KH�QHZ�V\VWHP�HQDEOHV�XV�WR�
VWUHDP�RXU�ZHHNHQG�VHUYLFHV�OLYH� �:H�
DUH�LQ�WKH�SURFHVV�RI�WHVWLQJ�WKLV�RXW�   
 
,Q�RUGHU�WR�ZDWFK�WKH�VHUYLFHV�RQOLQH�\RX�
KDYH�WR�VXEVFULEH�WR�,RQD-+RSH
V�\RX�WXEH�
FKDQQHO� �7R�GR�WKLV��SOHDVH�YLVLW�RXU�ZHE�
VLWH�DQG�FOLFN�RQ�WKH�OLQN�RQ�WKH�ERWWRP�RI�
RXU�KRPHSDJH�IRU�PRUH�LQVWUXFWLRQV� 
 
<RX�FDQ�DOVR�IROORZ�WKH�LQVWUXFWLRQV�IURP�
RXU�)ULGD\�HPDLO� 
 
2QFH�\RX�KDYH�VXEVFULEHG�DQG�HQDEOHG�
WKH�QRWLILFDWLRQV�\RX�ZLOO�WKHQ�UHFHLYH�
DOHUWV�ZKHQ�WKH�VHUYLFHV�VWDUW� 



ϭϰ 

 

 
 

��WULS�WR�³6HFRQG�&KDQFHV´�DQG�
KRZ�LW�KDV�HYROYHG 
)RU�PDQ\�\HDUV�ZH�KDYH�EHHQ�IDQV�RI�WKH�,RQD-+RSH�
YLVLWV�WR�WKH�%URDGZD\�3DOP�'LQQHU�WKHDWHU�DQG�ZH�
KDYH�ZDWFKHG�ZLWK�JUHDW�SOHDVXUH�WKH�HYROXWLRQ�RI�
7RP�3UDWKHU¶V�³6HFRQG�&KDQFHV-�WKH�7KULIW�6KRS�0XVLFDO´� 

:H�ILUVW�VDZ�LW�LQ�WKH�VPDOO�WKHDWHU�DQG�WKHQ�DV�7RP�H[SODLQHG�LW�ZHQW�WKURXJK�D�UHZULWH�ZKLFK�
LV�W\SLFDO�IRU�DQ\�SOD\�RU�PXVLFDO��$�QHZ�YHUVLRQ�DSSHDUHG�VRPH�\HDUV�ODWHU�LQ�1DSOHV�DW�WKH��WK�
$YHQXH�7KHDWHU�DQG�LW�KDG�LPSURYHG�GUDPDWLFDOO\�ZLWK�WKH�LQWURGXFWLRQ�RI�D�QDUUDWRU�UROH�IRU�
:DOO\��7KLV�PDMRU�FKDQJH�UHDOO\�EURXJKW�WKH�LGHD�WKDW�DOO�WKH�FKDUDFWHUV�LQ�WKH�SOD\�ZHUH�KDY�
LQJ�³6HFRQG�&KDQFHV´�DQG�PDGH�WKH�SURGXFWLRQ�FRPSOHWH��:H�UHDOL]HG�ZH�ZHUH�GHDOLQJ�ZLWK�
FKDUDFWHUV�ZLWK�H[SHULHQFHV�DQG�VHFRQG�FKDQFHV�LQ�,OOQHVV��FULPH�DQG�DOO�VRUWV�RI�KXPDQ�LVVXHV� 

3OD\V�DQG�6KRZV�PDNH�LW�WR�WKH�%URDGZD\�RU�/RQGRQ�VWDJHV�DIWHU�PDQ\�UHLWHUDWLRQV�DQG�HYHQ�
WULDO�UXQV�LQ�FLWLHV�OLNH�%XIIDOR�RU�0DQFKHVWHU��6DPH�IRU�³6HFRQG�&KDQFHV´�DQG�ZKR�NQRZV�
ZKHUH�LW�ZLOO�HQG�XS� 

:H�KDYH�EHHQ�IDQV�RI�9LFWRU�/DJUHWWD��ZKR�SOD\HG�.OHLQEDXHU��WKH�WLJKW�ILVWHG�ODQGORUG��ZLWK�
VXFK�YHUYH��,W�LV�DOZD\V�IXQ�WR�ZDWFK�KLP�ZLWK�KLV�IDQWDVWLF�PRYHV��2K��E\�WKH�ZD\��DOO�WKH�RU�
FKHVWUDWLRQ�IRU�WKH�PXVLF�DQG�VRQJV�ZDV�GRQH�E\�RXU�YHU\�RZQ�/RUHQ�6WULFNODQG�DQG�ZKDW�
JUHDW�PXVLF�LW�ZDV���6HYHUDO�\HDUV�DJR��7RP�H[SODLQHG�KH�KDG�PRUH�ZRUN�WR�GR�EXW�KH�ZDV�KRS�
LQJ�WR�EULQJ�LW�WR�WKH�PDLQ�VWDJH�DW�%URDGZD\�3DOP� 

$V�\RX�NQRZ�ZH�KDYH�EHHQ�DZD\�IRU�VRPH�WLPH�EXW�RQ�DUULYLQJ�KRPH�ZH�IRXQG�LW�ZDV�SOD\LQJ�
LWV�ILQDOH�RQ�RXU�ILUVW�QLJKW�KRPH��6R�RII�ZH�ZHQW�� 

:KDW�D�MR\�WR�VHH�WKH�FXUUHQW�SOD\��ZH�HQMR\HG�WKH�ULEELQJ�RI�(SLVFRSDOLDQV��WKH�PXVLF�DQG�WKH�
JUHDW�FDVW��,W�LV�DOZD\V�JRRG�WR�EH�DEOH�WR�ODXJK�DW�\RXUVHOYHV��VSHFLDOO\�QRZDGD\V�� 

:H�MXVW�ZDQW�WR�VD\�ZHOO�GRQH�7RP�DQG�WKDQNV�IRU�WKH�VWRULHV�DQG�ORWV�RI�IXQ 

5RELQ�DQG�-DQ�0LOOV 



ϭϱ 

 

/KE�-,KW��t��^/d��ǁǁǁ͘ŝŽŶĂŚŽƉĞ͘ŽƌŐ 

 

 

^ĐƌĞĞŶ�ĐĂƉƚƵƌĞ�ŽĨ�ǁŚĂƚ�
ƚŚĞ�ďŽƩŽŵ�ƌŝŐŚƚ�ŽĨ�ŽƵƌ�
ŚŽŵĞ�ƉĂŐĞ�ŽŶ�ŽƵƌ�
ǁĞďƐŝƚĞ�ůŽŽŬƐ�ůŝŬĞ͘ 

tĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐŚĂƌĞ�ǁŝƚŚ�ǇŽƵ�ǁŚĂƚ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ŚŽŵĞ�ƉĂŐĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ůŽŽŬƐ�ůŝŬĞ͘���ďŽǀĞ�ŝƐ�Ă�
ƐĐƌĞĞŶ�ĐĂƉƚƵƌĞ�ŽĨ�Ăůů�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ƚŚĂƚ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�ďǇ�ĐůŝĐŬŝŶŐ�ŽŶ�ĞĂĐŚ�ŝŶĚŝǀŝĚƵĂů�
ůŝŶŬ͘��tĞ�ǁŝůů�ĐŽŶƟŶƵĞ�ƵƐŝŶŐ�ŶĞǁƐůĞƩĞƌ�ĂŶĚ�ǁĞĞŬůǇ�ďƵůůĞƟŶƐ�ĨŽƌ�Ăůů��ŝŶĨŽƌŵĂƟŽŶ�ďƵƚ�ǁĞ�ĂƌĞ�ĂůƐŽ�����������������
ŵĂŬŝŶŐ�ŝƚ�ĂǀĂŝůĂďůĞ�ŽŶůŝŶĞ͘�� 

dŚŝƐ�ƟŵĞ�ŽĨ�ǇĞĂƌ�ŵĂŝů�ĐĂŶ�ŐĞƚ�ůŽƐƚ�ŝŶ�ƚŚĞ�ƐŚƵŋĞ͕�ĞƐƉĞĐŝĂůůǇ�ǁŚĞŶ�ƉĞŽƉůĞ�ĂƌĞ�ƚƌĂǀĞůůŝŶŐ�ƚŽ�ĂŶĚ�ĨƌŽŵ�
ƐƵŵŵĞƌ�ĂŶĚ�ǁŝŶƚĞƌ�ŚŽŵĞƐ͘���ůů�ŵĂŝůŝŶŐƐ�ƚŚĂƚ�ŐŽ�ŽƵƚ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͕�ŝŶĐůƵĚŝŶŐ������������
ƐƚĞǁĂƌĚƐŚŝƉ�ůĞƩĞƌƐ͕�ƉůĞĚŐĞ�ĐĂƌĚƐ͕�ǀŽůƵŶƚĞĞƌ�ĨŽƌŵƐ͘��tĞ�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ƵƐĞ�ŽƵƌ�ǁĞďƐŝƚĞ�ĨŽƌ�ĂŶǇ�
ŝŶĨŽƌŵĂƟŽŶ�Žƌ�ǇŽƵ�ĐĂŶ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ�ŝĨ�ǇŽƵ�ĨĞĞů�ƚŚĂƚ�ƐŽŵĞƚŚŝŶŐ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĂĚĚĞĚ�ƚŽ�ƚŚĞ�
ǁĞďƐŝƚĞ͘��zŽƵ�ĐĂŶ�ĂůƐŽ�ĐŽŶƚĂĐƚ�DĂƌŶŝĞ�ŝŶ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ�ŝĨ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ŚĞƌ�ƚŽ�ƐŚŽǁ�ǇŽƵ�ŚŽǁ�ƚŽ�
ŶĂǀŝŐĂƚĞ�ĂƌŽƵŶĚ�ƚŚĞ�ǁĞďƐŝƚĞ�ƚŽ�ŵĂŬĞ�ŝƚ�ĞĂƐŝĞƌ�ŽŶ�ǇŽƵ͘ 

WůĞĂƐĞ�ďĞ�ƌĞŵŝŶĚĞĚ�Ăůů�ƐĐŚĞĚƵůĞƐ͕�ďƵůůĞƟŶƐ͕�ŶĞǁƐůĞƩĞƌƐ�ĂŶĚ�ǁĞĞŬůǇ�ƌĞĂĚŝŶŐƐ�ĂƌĞ�ĂůƐŽ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�
ǁĞďƐŝƚĞ͘ 



ϭϲ 

 

&ĂƚƐ͕�KŝůƐ�Θ�^ǁĞĞƚƐ 

· :ĞůůǇ�ĂŶĚ�ũĂŵ͕�,ŽŶĞǇ 

· ^ƵŐĂƌ 

· DĂǇŽŶŶĂŝƐĞ 

· sĞŐĞƚĂďůĞ�Žŝů 

· ^ǇƌƵƉ 

· ^ĂůĂĚ�ĚƌĞƐƐŝŶŐ  

DŝůŬ͕�zŽŐƵƌƚ�Θ��ŚĞĞƐĞ 

· /ŶĨĂŶƚ�ĨŽƌŵƵůĂ 

· WŽǁĚĞƌĞĚ�ŵŝůŬ 

· /ŶƐƚĂŶƚ�ďƌĞĂŬĨĂƐƚ�ĚƌŝŶŬƐ 

· �ĂŶŶĞĚ�ĂŶĚ�ďŽǆĞĚ�ƉƵĚĚŝŶŐ 

DĞĂƚ͕�WŽƵůƚƌǇ͕�&ŝƐŚ͕��ƌǇ��ĞĂŶƐ�Θ�EƵƚƐ 

· �ĂŶŶĞĚ�dƵŶĂ͕��ĂŶŶĞĚ��ŚŝĐŬĞŶ 

· �ĂŶŶĞĚ��ĞĞĨ�^ƚƌĞǁ 

· �ĞĂŶ�ƐŽƵƉƐ 

· �ĂŶŶĞĚ�Žƌ�ĚƌŝĞĚ�ďĞĂŶƐ͕��ĂŬĞĚ�ďĞĂŶƐ 

· �ĂŶŶĞĚ��Śŝůŝ 

· WĞĂŶƵƚ��ƵƩĞƌ 

· �ĂŶŶĞĚ�EƵƚƐ 

sĞŐĞƚĂďůĞƐ 

· �ĂŶŶĞĚ�sĞŐĞƚĂďůĞƐ͕�sĞŐĞƚĂďůĞ�^ŽƵƉ 

· �ĂŶŶĞĚ�dŽŵĂƚŽ�ƉƌŽĚƵĐƚƐ 

· ^ƉĂŐŚĞƫ�^ĂƵĐĞ 

· �ĂďǇ�&ŽŽĚ�sĞŐĞƚĂďůĞƐ� 

· s-ϴ�:ƵŝĐĞ 

 

&ƌƵŝƚƐ 

· �ĂŶŶĞĚ�&ƌƵŝƚ͕�ZĂŝƐŝŶƐ͕��ƉƉůĞƐĂƵĐĞ 

· �ƌŝĞĚ�&ƌƵŝƚƐ 

· �ĂďǇ�&ŽŽĚ�&ƌƵŝƚ 

· &ƌƵŝƚ�>ĞĂƚŚĞƌ�;ϭϬϬй�ĨƌƵŝƚͿ 

· �ĂŶŶĞĚ�Θ��ŽǆĞĚ�ϭϬϬй�:ƵŝĐĞ 

�ƌĞĂĚ͕��ĞƌĞĂů͕�ZŝĐĞ�Θ�WĂƐƚĂ 

· ZŝĐĞ�ĂŶĚ�ƌŝĐĞ�ŵŝǆĞƐ 

· �ĂŶŶĞĚ�WĂƐƚĂƐ 

· EŽŽĚůĞ�ŵŝǆĞƐ͕��ƌǇ�ŶŽŽĚůĞƐ�ĂŶĚ�ƉĂƐƚĂƐ 

· DĂĐĂƌŽŶŝ�ĂŶĚ��ŚĞĞƐĞ�Dŝǆ 

· �ŽůĚ��ĞƌĞĂůƐ 

· �ƌĂŶ��ĞƌĞĂů�^ŚƌĞĚĚĞĚ�tŚĞĂƚ 

· /ŶĨĂŶƚ��ĞƌĞĂů 

· ,Žƚ��ĞƌĞĂů�DŝǆĞƐ͕�KĂƚŵĞĂů 

· �ƌĞĂĚ�Θ�DƵĸŶ�DŝǆĞƐ 

· WĂŶĐĂŬĞ�Dŝǆ 

· tŚŽůĞ-'ƌĂŝŶ��ƌĂĐŬĞƌƐ 

· 'ƌĂŶŽůĂ��ĂƌƐ 

· 'ƌĂŚĂŵ��ƌĂĐŬĞƌƐ 

· &ůŽƵƌ 



ϭϳ 

 

 

 
)URP�0RWKHU�6X]\ 

 

tĞĚŶĞƐĚĂǇ�ŵŽƌŶŝŶŐƐ 

WůĞĂƐĞ��ƌĞŵĞŵďĞƌ�ŽƵƌ�
tĞĚŶĞƐĚĂǇ�ŵŽƌŶŝŶŐ�ƐĞƌǀŝĐĞ�
ŽĨ�ŚĞĂůŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝŽŶ�
ĐŽŶƟŶƵĞƐ�ĞĂĐŚ�tĞĚŶĞƐĚĂǇ�
ŵŽƌŶŝŶŐ�Ăƚ�ϵ͗ϯϬ�Ă͘ŵ͘�Ăƚ�ƚŚĞ�
ďĂĐŬ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ�ďǇ�ƚŚĞ���

ZŝǀĞƌ�:ŽƌĚŽŶ͘ � 

dŚŝƐ�ŝƐ�Ă�ƐŵĂůůĞƌ͕�ƋƵŝĞƚĞƌ�ŵŽƌĞ������������������
ŝŶƟŵĂƚĞ�ƐĞƌǀŝĐĞ�ƚŚĂƚ�ŽīĞƌƐ��������������������

ŚĞĂůŝŶŐ�ƉƌĂǇĞƌƐ�ĂŶĚ 
�ĐŽŵŵƵŶŝŽŶ͘ 

3UD\HU�*URXS�PHHWV�WKH 
ILUVW�:HGQHVGD\�RI�HYHU\�

PRQWK�DW 
��-������D�P� �LQ�WKH�&KXUFK� � 

(YHU\RQH�LV�ZHOFRPH� ,I�\RX�
KDYH�D�SUD\HU�UHTXHVW�WKDW�\RX�
ZRXOG�OLNH�WKH�JURXS�WR�LQFOXGH�
LQ�WKHLU�SUD\HUV��SOHDVH�OHW�WKH�
RIILFH�NQRZ�RU�0RWKHU�6X]\� 

 

:KDW�LV�$PD]RQ6PLOH" 
$PD]RQ6PLOH�LV�D�VLPSOH�DQG�DXWRPDWLF�ZD\�IRU�\RX�WR�
VXSSRUW�\RXU�IDYRULWH�FKDULWDEOH�RUJDQL]DWLRQ�HYHU\�WLPH�
\RX�VKRS����DW�QR�FRVW�WR�\RX��:KHQ�\RX�VKRS�
DW VPLOH�DPD]RQ�FRP��\RX¶OO�ILQG�WKH�H[DFW�VDPH�ORZ�SULF�
HV��YDVW�VHOHFWLRQ�DQG�FRQYHQLHQW�VKRSSLQJ�H[SHULHQFH�DV�
$PD]RQ�FRP��ZLWK�WKH�DGGHG�ERQXV�WKDW�$PD]RQ�ZLOO�GR�
QDWH�D�SRUWLRQ�RI�WKH�SXUFKDVH�SULFH�WR�\RXU�IDYRULWH�FKDUL�
WDEOH�RUJDQL]DWLRQ��<RX�FDQ�FKRRVH�IURP�RYHU�RQH�PLOOLRQ�
RUJDQL]DWLRQV�WR�VXSSRUW� 
 
+RZ�GR�,�VKRS�DW�$PD]RQ6PLOH" 
7R�VKRS�DW�$PD]RQ6PLOH�VLPSO\�JR�
WR VPLOH�DPD]RQ�FRP IURP�WKH�ZHE�EURZVHU�RQ�\RXU�FRP�
SXWHU�RU�PRELOH�GHYLFH��<RX�PD\�DOVR�ZDQW�WR�DGG�D�ERRN�
PDUN�WR VPLOH�DPD]RQ�FRP WR�PDNH�LW�HYHQ�HDVLHU�WR�UH�
WXUQ�DQG�VWDUW�\RXU�VKRSSLQJ�DW�$PD]RQ6PLOH� 
 
&DQ�,�XVH�P\�H[LVWLQJ�$PD]RQ�FRP�DFFRXQW�RQ�$PD�
]RQ6PLOH" 
<HV��\RX�XVH�WKH�VDPH�DFFRXQW�RQ�$PD]RQ�FRP�DQG�$P�
D]RQ6PLOH��<RXU�VKRSSLQJ�FDUW��:LVK�/LVW��ZHGGLQJ�RU�ED�
E\�UHJLVWU\��DQG�RWKHU�DFFRXQW�VHWWLQJV�DUH�DOVR�WKH�VDPH� 
 
+RZ�GR�,�VHOHFW�D�FKDULWDEOH�RUJDQL]DWLRQ�WR�VXSSRUW�
ZKHQ�VKRSSLQJ�RQ�$PD]RQ6PLOH" 
2Q�\RXU�ILUVW�YLVLW�WR�$PD]RQ6PLOH VPLOH�DPD]RQ�FRP��
\RX�QHHG�WR�VHOHFW�D�FKDULWDEOH�RUJDQL]DWLRQ�WR�UHFHLYH�GR�
QDWLRQV�IURP�HOLJLEOH�SXUFKDVHV�EHIRUH�\RX�EHJLQ�VKRS�
SLQJ��:H�ZLOO�UHPHPEHU�\RXU�VHOHFWLRQ��DQG�WKHQ�HYHU\�
HOLJLEOH�SXUFKDVH�\RX�PDNH�DW VPLOH�DPD]RQ�FRP ZLOO�UH�
VXOW�LQ�D�GRQDWLRQ� 

+RZ�PXFK�RI�P\�SXUFKDVH�GRHV�$PD]RQ�GRQDWH" 
7KH�$PD]RQ6PLOH�)RXQGDWLRQ�ZLOO�GRQDWH������RI�WKH�
SXUFKDVH�SULFH�IURP�\RXU�HOLJLEOH�$PD]RQ6PLOH�SXUFKDV�
HV��7KH�SXUFKDVH�SULFH�LV�WKH�DPRXQW�SDLG�IRU�WKH�LWHP�PL�
QXV�DQ\�UHEDWHV�DQG�H[FOXGLQJ�VKLSSLQJ�	�KDQGOLQJ��JLIW-
ZUDSSLQJ�IHHV��WD[HV��RU�VHUYLFH�FKDUJHV��)URP�WLPH�WR�
WLPH��ZH�PD\�RIIHU�VSHFLDO��OLPLWHG�WLPH�SURPRWLRQV�WKDW�
LQFUHDVH�WKH�GRQDWLRQ�DPRXQW�RQ�RQH�RU�PRUH�SURGXFWV�RU�
VHUYLFHV�RU�SURYLGH�IRU�DGGLWLRQDO�GRQDWLRQV�WR�FKDULWDEOH�
RUJDQL]DWLRQV��6SHFLDO�WHUPV�DQG�UHVWULFWLRQV�PD\�DSSO\��
3OHDVH�VHH�WKH�UHOHYDQW�SURPRWLRQ�IRU�FRPSOHWH�GHWDLOV� 



ϭϴ 

 

 

dƌĂŶƐĨŽƌŵŝŶŐ�'ĞŶĞƌŽƐŝƚǇ�–�^ƵŵŵĞƌ�ϮϬϭϵ 

'ĞŶĞƌŽƐŝƚǇ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ŶĂƚƵƌĂů�ĞǆƉƌĞƐƐŝŽŶ�ŽĨ�ĂŶ�ŝŶŶĞƌ�ĂƫƚƵĚĞ�ŽĨ�
ĐŽŵƉĂƐƐŝŽŶ͘ 

&ƌŽŵ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶ�ŽĨ�ŽƵƌ�ϰƚŚ��ŶŶƵĂů�DĂƌĚŝ�'ƌĂƐ�ŝŶ�DĂƌĐŚ�ƚŽ�ƚŚĞ�ĚĂŝůǇ�ĂĐƚƐ�ŽĨ�ĐŽŵƉĂƐƐŝŽŶ�ƚŚĂƚ�ǁĞ�
ƉƌĞƐĞŶƚ�ƚŽ�ƚŚĞ�ǁŽƌůĚ͕�/ŽŶĂ-,ŽƉĞ��ƉŝƐĐŽƉĂů��ŚƵƌĐŚ�ŝƐ�Ă�ǀĞƌǇ�ƐƉĞĐŝĂů�ƉůĂĐĞ͘�KƵƌ�WƌĂǇĞƌƐ͕�DŝŶŝƐƚƌŝĞƐ�ĂŶĚ�
KƵƚƌĞĂĐŚ�ĞŶĂďůĞ�ƵƐ�ƚŽ�ƐƵƉƉŽƌƚ�ŽƵƌ�ĞǆƉĂŶĚŝŶŐ�ĐŽŵŵƵŶŝƚǇ͘� 

�Ɛ�ƚŚĞ�^ƵŵŵĞƌ�ďĞŐŝŶƐ�ĂŶĚ�ŽƵƌ�ŵĞŵďĞƌƐ�ĚĞƉĂƌƚ�ĨŽƌ�ĂŶĚ�ƌĞƚƵƌŶ�ĨƌŽŵ�ǀĂƌŝŽƵƐ�ĂĐƟǀŝƟĞƐ͕�ůĞƚ�ƵƐ�ƌĞŵĞŵͲ
ďĞƌ�ƚŚĂƚ�/ŽŶĂ-,ŽƉĞ�ĐŽŶƟŶƵĞƐ�ĂƐ�Ă�ǀŝƚĂů�ĂŶĚ�ǀŝďƌĂŶƚ�ƉĂƌƚ�ŽĨ�^ŽƵƚŚǁĞƐƚ�&ůŽƌŝĚĂ͘�KƵƌ�ĐŽŶƚƌŝďƵƟŽŶƐ�ŝŶ�
ƐƵƉƉŽƌƚ�ŽĨ�ŽƵƌ�DŝƐƐŝŽŶ�ĂƌĞ�ĂƐ�ŶĞĞĚĞĚ�ŶŽǁ�ĂƐ�ĞǀĞƌ͘ 

�Ɛ�ĐŽŶƐƚƌƵĐƟŽŶ�ďĞŐŝŶƐ�ŽŶ�ŽƵƌ�ŶĞǆƚ�ƉŚĂƐĞ�ŽĨ�ŽƵƌ�ƉŚǇƐŝĐĂů�ďĞŝŶŐ͕�ůĞƚ�ƵƐ�ƌĞŵĞŵďĞƌ�ƚŚĂƚ�ŽƵƌ�ĞīŽƌƚƐ�ŝŶ������������������������
ƐƵƉƉŽƌƟŶŐ�ƚŚĞ�ǀĂƌŝŽƵƐ�ŽƵƚƌĞĂĐŚ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ĚŽ�ŶŽƚ�ƐƚĂƌƚ�ĂŶĚ�ƐƚŽƉ�ǁŝƚŚ�͞dŚĞ�^ĞĂƐŽŶ͘͟��EĞĞĚƐ�ǁŝƚŚͲ
ŝŶ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ĂƌĞ�ĞǀĞŶ�ŐƌĞĂƚĞƌ�ĚƵƌŝŶŐ�ƚŚĞ�ƐůŽǁĞƌ�ƐƵŵŵĞƌƟŵĞ͘��DĂŶǇ�ƚŚĂŶŬƐ�ƚŽ�Ăůů�ǁŚŽ�ǁŽƌŬ�ƐŽ�
ŚĂƌĚ�ƚŽ�ŵĂŬĞ�/ŽŶĂ-,ŽƉĞ�ƐƵĐŚ�Ă�ďĞĂĐŽŶ�ŝŶ�Ă�ƐŽŵĞƟŵĞƐ-ƚƌŽƵďůĞĚ�ǁŽƌůĚ͘��tĞ�ĚŽ�ŵĂŬĞ�Ă�ĚŝīĞƌĞŶĐĞ͘ 

tŚĂƚ�ĂŶ�ĂŵĂǌŝŶŐ�ƟŵĞ͊� 



ϭϵ 

 

ϮϬϭϵ�dŚƌŝĨƚ�^ƚŽƌĞ�KƵƚƌĞĂĐŚ��ŝƐƚƌŝďƵƚŝŽŶƐ 
dŚĞ�/ŽŶĂ-,ŽƉĞ�KŶĞ�DŽƌĞ�ƚŝŵĞ�dŚƌŝĨƚ�^ƚŽƌĞ�ƉƌŽǀŝĚĞƐ�ĂĨĨŽƌĚĂďůĞ�ƋƵĂůŝƚǇ�ĐůŽƚŚŝŶŐ͕�ƐŚŽĞƐ�ĂŶĚ���
ĂĐĐĞƐƐŽƌŝĞƐ͕�ŚŽƵƐĞǁĂƌĞƐ͕�ĨƵƌŶŝƚƵƌĞ͕�ŬŶŝĐŬ�ŬŶĂĐŬƐ͕�ďŽŽŬƐ͕�ǁŽƌŬƐ�ŽĨ�Ăƌƚ�ĂŶĚ�ŵƵĐŚ�ŵƵĐŚ�ŵŽƌĞ͘�
WƌŽĐĞĞĚƐ�ĨƌŽŵ�ƚŚĞ�ƐƚŽƌĞ�ďĞŶĞĨŝƚ�ŵĂŶǇ ŽƌŐĂŶŝǌĂƚŝŽŶƐ�ŝŶ�ŽƵƌ�ůŽĐĂů�ĂƌĞĂ͘ 

�ĞĐĂƵƐĞ�ŽĨ�ǇŽƵƌ�ŐĞŶĞƌŽƵƐ�ĚŽŶĂƚŝŽŶƐ͕�ůŝƐƚĞĚ�ďĞůŽǁ�ĂƌĞ�ƚŚĞ�ŽƌŐĂŶŝǌĂƚŝŽŶƐ�ƚŚĂƚ�ǁŝůů�ƌĞĐĞŝǀĞ�ĂŶ�
KƵƚƌĞĂĐŚ�'ƌĂŶƚ�ĨƌŽŵ�ƚŚĞ�dŚƌŝĨƚ�^ƚŽƌĞ�ŝŶ�ϮϬϭϵ͘�  

dŚĞ�dŚƌŝĨƚ�^ƚŽƌĞ�ŝƐ�ƌƵŶ�ďǇ�ĂŶ�ĂĐƚŝǀĞ�ŐƌŽƵƉ�ŽĨ ĚĞĚŝĐĂƚĞĚ�ǀŽůƵŶƚĞĞƌƐ�ĂŶĚ�ǁĞ�ĂƌĞ�ĂůǁĂǇƐ�ƐĞĞŬŝŶŐ�
ŶĞǁ�ǀŽůƵŶƚĞĞƌƐ͘�dƌĂŝŶŝŶŐ�ĨŽƌ�Ăůů�ƉŽƐŝƚŝŽŶƐ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ͘ 

 tĞ�ĐŽƵůĚ�ŶŽƚ�ŚĂǀĞ�ĚŽŶĞ�ŝƚ�ǁŝƚŚŽƵƚ�ǇŽƵ͘ 

¨ >/&�� 

¨ KƵƌ�DŽƚŚĞƌƐ�,ŽŵĞ 

¨ �ǀĂΖƐ��ůŽƐĞƚ�Θ�&ŽƵŶĚĂƟŽŶ 

¨ sĂůĞƌŝĞΖƐ�,ŽƵƐĞ 

¨ ��,K 

¨ �ŽŐŚŽƵƐĞ�ZĞƐĐƵĞ��ĐĂĚĞŵǇ 

¨ WĂǁƐ��ƌŽƐƐĞĚ� 

¨ ^ĂůƵƐ��ĂƌĞ 

¨ �ů�,ŽŐĂƌ 

¨ ,ĂƌůĞŵ�,ĞŝŐŚƚƐ�/ŵƉƌŽǀĞŵĞŶƚ��ƐƐŽĐŝĂͲ
ƟŽŶ 

¨ ,ŽƉĞ��ůƵďŚŽƵƐĞ 

¨ 'ƵůĨ��ŽĂƐƚ�^ǇŵƉŚŽŶǇ 

What Service do 
you go to? 

dǇƉŝĐĂůůǇ͕�ƚŚŝƐ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ��������������������������
ĨƌĞƋƵĞŶƚ�ƐĂǇŝŶŐƐ�ǁŚĞŶ�ǇŽƵ�ŵĞĞƚ�ƐŽŵĞͲ
ŽŶĞ�Ăƚ�ĐŚƵƌĐŚ�ĨŽƌ�ƚŚĞ�ĨŝƌƐƚ�ƚŝŵĞ͘ 

/ŽŶĂ-,ŽƉĞ�ŝƐ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ƵƉĚĂƚŝŶŐ�
ŽƵƌ�ƉĂƌŝƐŚŝŽŶĞƌ�ƌĞĐŽƌĚƐ�ĂŶĚ�ǁĞ�ǁŽƵůĚ�

ůŝŬĞ�ƚŚŝƐ�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ďĞ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ƉƵďůŝƐŚĞĚ�ĚŝƌĞĐƚŽƌǇ͘�� 

WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĨĨŝĐĞ�Žƌ�ĞŵĂŝů��ŽĨĨŝĐĞΛŝŽŶĂŚŽƉĞ͘ŽƌŐ�ǁŝƚŚ�
ǇŽƵƌ�ŶĂŵĞ�ĂŶĚ�ƚŚĞ�ƐĞƌǀŝĐĞ�ƚŝŵĞ�ǇŽƵ�ĂƚƚĞŶĚ�ĂŶĚ�ǁĞ�ĐĂŶ�ďĞŐŝŶ�ƵƉĚĂƚͲ
ŝŶŐ�ŽƵƌ�ƌĞĐŽƌĚƐ͘ 

tĞĚ͘�ϵ͗ϯϬ�Ă͘ŵ͘����^Ăƚ͘�ϱ͗ϬϬ�Ɖ͘ŵ͘ ^ƵŶ͘�ϴ͗ϬϬ�Ă͘ŵ͘�������^ƵŶ͘�ϵ͗ϯϬ�
Ă͘ŵ͘����������ƐƐŝƐƚĞĚ�>ŝǀŝŶŐ�&ĂĐŝůŝƚǇ͘ 



ϮϬ 

 

)DWKHU¶V�'D\�LV�REVHUYHG�DQQXDOO\�RQ�WKH�WKLUG�6XQGD\�LQ�-XQH�� 7KLV�

GD\�LV�VHW�DVLGH�WR�KRQRU�WKH�UROH�WKDW�IDWKHUV�SOD\�LQ�WKH�IDPLO\��������������

VWUXFWXUH�DQG�VRFLHW\� 

$IWHU�WKH�VXFFHVV�RI�0RWKHU¶V�'D\��)DWKHU¶V�'D\�REVHUYDWLRQV�EHJDQ�

WR�DSSHDU�� 7KH�URDG�WR�WKLV�QDWLRQDO�REVHUYDQFH�ZDV�QRW�HDV\� 

dŚĞ�ĨŝƌƐƚ�ƌĞĐŽƌĚĞĚ�ĐĞůĞďƌĂƚŝŽŶ�ŽĨ�&ĂƚŚĞƌ͛Ɛ��ĂǇ�ŚĂƉƉĞŶĞĚ�ĂĨƚĞƌ�ƚŚĞ�DŽŶŽͲ
ŐƌĂƉŚ�DŝŶŝŶŐ��ŝƐĂƐƚĞƌ͕�ǁŚŝĐŚ�ŬŝůůĞĚ�ϯϲϭ�ŵĞŶ�ĂŶĚ�ůĞĨƚ�ĂƌŽƵŶĚ�ϭ͕ϬϬϬ�ĐŚŝůĚƌĞŶ�
ĨĂƚŚĞƌůĞƐƐ�ŝŶ��ĞĐĞŵďĞƌ�ϭϵϬϳ͘� 'ƌĂĐĞ�'ŽůĚĞŶ��ůĂǇƚŽŶ�ƐƵŐŐĞƐƚĞĚ�ƚŽ�ŚĞƌ�ƉĂƐͲ
ƚŽƌ�ZŽďĞƌƚ�dŚŽŵĂƐ�tĞďď�Ă�ĚĂǇ�ŚŽŶŽƌŝŶŐ�Ăůů�ƚŚŽƐĞ�ĨĂƚŚĞƌƐ͘� KŶ�:ƵůǇ�ϱƚŚ͕�
ϭϵϬϴ͕�Ă�ŐĂƚŚĞƌŝŶŐ�ŝŶ�ŚŽŶŽƌ�ŽĨ�ƚŚĞƐĞ�ŵĞŶ�ƚŽŽŬ�ƉůĂĐĞ�Ăƚ tŝůůŝĂŵƐ�DĞŵŽƌŝĂů�
DĞƚŚŽĚŝƐƚ��ƉŝƐĐŽƉĂů��ŚƵƌĐŚ�^ŽƵƚŚ͕�ŶŽǁ�ŬŶŽǁŶ�ĂƐ��ĞŶƚƌĂů�hŶŝƚĞĚ�DĞƚŚŽĚͲ
ŝƐƚ��ŚƵƌĐŚ͕�ŝŶ�&ĂŝƌŵŽŶƚ͕�tĞƐƚ�sŝƌŐŝŶŝĂ͘� 

:ƵŶĞ�ϭϰƚŚ͕�ϮϬϭϵ 

/Ŷ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͕�&ůĂŐ��ĂǇ�ŝƐ�ĐĞůĞďƌĂƚĞĚ�ŽŶ�:ƵŶĞ�ϭϰ͘�/ƚ�
ĐŽŵŵĞŵŽƌĂƚĞƐ�ƚŚĞ�ĂĚŽƉƚŝŽŶ�ŽĨ�ƚŚĞ�ĨůĂŐ�ŽĨ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͕�

ǁŚŝĐŚ�ŚĂƉƉĞŶĞĚ�ŽŶ�:ƵŶĞ�ϭϰ͕�ϭϳϳϳ͕�ďǇ�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƚŚĞ������������
^ĞĐŽŶĚ��ŽŶƚŝŶĞŶƚĂů��ŽŶŐƌĞƐƐ͘�dŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ƌŵǇ�ĂůƐŽ�
ĐĞůĞďƌĂƚĞƐ�ŝƚƐ��ŝƌƚŚĚĂǇ�ŽŶ�ƚŚŝƐ�ĚĂƚĞ͖��ŽŶŐƌĞƐƐ�ĂĚŽƉƚĞĚ�ΗƚŚĞ�
�ŵĞƌŝĐĂŶ�ĐŽŶƚŝŶĞŶƚĂů�ĂƌŵǇΗ�ĂĨƚĞƌ�ƌĞĂĐŚŝŶŐ�Ă�ĐŽŶƐĞŶƐƵƐ�ƉŽƐŝͲ

ƚŝŽŶ�ŝŶ�ƚŚĞ��ŽŵŵŝƚƚĞĞ�ŽĨ�ƚŚĞ�tŚŽůĞ�ŽŶ�:ƵŶĞ�ϭϰ͕�ϭϳϳϱ͘� 

E�d/KE�>�d�<��zKhZ��K'�dK�tKZ<���z 

(YHU\�\HDU�HPSOR\HHV�DFURVV�WKH�FRXQWU\�EULQJ�WKHLU�

GRJV�WR�ZRUN�WKH�)ULGD\�DIWHU�)DWKHU¶V�'D\� 

�,W¶V�1DWLRQDO�7DNH�<RXU�'RJ�WR�:RUN�'D\� 

$�FHOHEUDWLRQ�RI�WKH�FRPSDQLRQVKLS�EHWZHHQ�FDQLQH�DQG�
KXPDQ��1DWLRQDO�7DNH�<RXU�'RJ�WR�:RUN�'D\�KRSHV�WR�
LQVSLUH�RWKHUV�WR�DGRSW�IURP�VKHOWHUV�DQG�KXPDQH��VRFLH�
WLHV� :ƵŶĞ�ϮϭƐƚ͕�ϮϬϭϵ 

:ƵŶĞ�ϭϲƚŚ͕�ϮϬϭϵ 



Ϯϭ 

 

 /E��W�E��E�����z 
 

�ĂĐŚ�ǇĞĂƌ�ŽŶ�:ƵůǇ�ϰ͕�dŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�
ĐĞůĞďƌĂƚĞƐ�/ŶĚĞƉĞŶĚĞŶĐĞ��ĂǇ͘ 

dŚŝƐ�ĚĂǇ�ŝƐ�Ă�ĨĞĚĞƌĂů�ŚŽůŝĚĂǇ�ǁŚŝĐŚ����������������
ĐŽŵŵĞŵŽƌĂƚĞƐ�ƚŚĞ�ĂĚŽƉƟŽŶ�ŽĨ�ƚŚĞ�������������������
�ĞĐůĂƌĂƟŽŶ�ŽĨ�/ŶĚĞƉĞŶĚĞŶĐĞ�ŽŶ� 

:ƵůǇ�ϰ͕�ϭϳϳϲ͕� 
ĚĞĐůĂƌŝŶŐ ŝŶĚĞƉĞŶĚĞŶĐĞ ĨƌŽŵ�ƚŚĞ�<ŝŶŐͲ

ĚŽŵ�ŽĨ�'ƌĞĂƚ��ƌŝƚĂŝŶ͘ 

WŽůŝƟĐĂů�ƐƉĞĞĐŚĞƐ�ĂŶĚ�ĐĞƌĞŵŽŶŝĞƐ�
ĂůŽŶŐ�ǁŝƚŚ�ĮƌĞǁŽƌŬƐ͕�ƉĂƌĂĚĞƐ͕�ďĂƌďĞͲ
ĐƵĞƐ͕��ĐĂƌŶŝǀĂůƐ͕�ĨĂŝƌƐ͕�ƉŝĐŶŝĐƐ͕�ďĂƐĞďĂůů�
ŐĂŵĞƐ͕�ĐůĂƐƐ�ƌĞƵŶŝŽŶƐ�ĂŶĚ�ĨĂŵŝůǇ�ƌĞƵŶͲ
ŝŽŶƐ�ƚĂŬĞ�ƉůĂĐĞ�Ăůů�ĂĐƌŽƐƐ�ƚŚĞ�ĐŽƵŶͲ

ƚƌǇ ĐĞůĞďƌĂƟŶŐ�ŽƵƌ 
�ŝŶĚĞƉĞŶĚĞŶĐĞ͘ 

 

E�d/KE�>�DKKE���z 
 
EĂƟŽŶĂů�DŽŽŶ��ĂǇ�ŝƐ�ŽďƐĞƌǀĞĚ ĂŶŶƵĂůůǇ�ŽŶ�:ƵůǇ�
ϮϬ�ĂŶĚ�ĐŽŵŵĞŵŽƌĂƚĞƐ�ƚŚĞ�ĚĂǇ�ŵĂŶ�ĮƌƐƚ�ǁĂůŬĞĚ�
ŽŶ�ƚŚĞ�ŵŽŽŶ�ŝŶ�ϭϵϲϵ͘� �E�^���ƌĞƉŽƌƚĞĚ�ƚŚĞ�ŵŽŽŶ�
ůĂŶĚŝŶŐ�ĂƐ�ďĞŝŶŐ�͙͞ƚŚĞ�ƐŝŶŐůĞ�ŐƌĞĂƚĞƐƚ�ƚĞĐŚŶŽůŽŐͲ
ŝĐĂů�ĂĐŚŝĞǀĞŵĞŶƚ�ŽĨ�Ăůů�ƟŵĞ͘͟ 

KŶ�:ƵůǇ�ϮϬ͕�ϭϵϲϵ͕��ƉŽůůŽ�ϭϭ�ůĂŶĚĞĚ�ƚŚĞ�ĮƌƐƚ�ŚƵͲ
ŵĂŶƐ͕��ŵĞƌŝĐĂŶƐ�EĞŝů��ƌŵƐƚƌŽŶŐ�ĂŶĚ��Ƶǌǌ��ůͲ
ĚƌŝŶ͕�ŽŶ�ƚŚĞ�ŵŽŽŶ͘� �ƌŵƐƚƌŽŶŐ�ƐƚĞƉƉĞĚ�ĮƌƐƚ�ŽŶƚŽ�
ƚŚĞ�ůƵŶĂƌ�ƐƵƌĨĂĐĞ͕�Ɛŝǆ�ŚŽƵƌƐ�ĂŌĞƌ�ůĂŶĚŝŶŐ�ĂŶĚ�
ƐƉĞŶƚ�ƚǁŽ�ĂŶĚ�Ă�ŚĂůĨ�ŚŽƵƌƐ�ŽƵƚƐŝĚĞ�ƚŚĞ�ƐƉĂĐĞͲ
ĐƌĂŌ͘� �ůĚƌŝŶ�ƐƉĞŶƚ�ƐůŝŐŚƚůǇ�ůĞƐƐ�ƟŵĞ�ďƵƚ�ƚŽŐĞƚŚĞƌ�
ƚŚĞǇ�ĐŽůůĞĐƚĞĚ�ϰϳ͘ϱ�ƉŽƵŶĚƐ�ŽĨ�ůƵŶĂƌ�ŵĂƚĞƌŝĂů�ƚŽ�
ďƌŝŶŐ�ďĂĐŬ�ƚŽ��ĂƌƚŚ͘� DŝĐŚĂĞů��ŽůůŝŶƐ�ƉŝůŽƚĞĚ�
�ƉŽůůŽ�ϭϭ�ĂŶĚ�ƌĞŵĂŝŶĞĚ�ĂůŽŶĞ�ŝŶ�Žƌďŝƚ�ƵŶƟů��ƌŵͲ
ƐƚƌŽŶŐ�ĂŶĚ��ůĚƌŝŶ�ƌĞƚƵƌŶĞĚ͘ 

tĂƚĐŚĞĚ�ďǇ�ŵŝůůŝŽŶƐ͕�ƚŚĞ�ĞǀĞŶƚ�ǁĂƐ�ďƌŽĂĚĐĂƐƚ�ŽŶ�
ůŝǀĞ�ds�ƚŽ�Ă�ǁŽƌůĚ-ǁŝĚĞ�ĂƵĚŝĞŶĐĞ�ĂŶĚ�Ăůů�ǁŝƚͲ
ŶĞƐƐĞĚ�ĂƐ��ƌŵƐƚƌŽŶŐ�ƐƚĞƉƉĞĚ�ŽŶƚŽ�ƚŚĞ�ůƵŶĂƌ�ƐƵƌͲ
ĨĂĐĞ�ĂŶĚ�ĚĞƐĐƌŝďĞĚ�ƚŚĞ�ĞǀĞŶƚ�ĂƐ�͞ŽŶĞ�ƐŵĂůů�ƐƚĞƉ�
ĨŽƌ ŵĂŶ͕�ŽŶĞ�ŐŝĂŶƚ�ůĞĂƉ�ĨŽƌ�ŵĂŶŬŝŶĚ͘͟  



ϮϮ 

 

 

   
tŚĞƌĞ�ĐĂŶ�ǇŽƵ�ĂĐĐŽŵƉůŝƐŚ�Ăůů�ŽĨ�ƚŚĞ�ďĞůŽǁ͍�ZĞĐƌƵŝƚŝŶŐ�ŝƐ�ƵŶĚĞƌǁĂǇ͊ 
tŚĞƌĞ�ĞůƐĞ�ĐĂŶ�ǇŽƵ�ƐƉĞŶĚ�ƚŝŵĞ�ǁŝƚŚ�ĨĂŵŝůǇ͍ 
tŚĞƌĞ�ĞůƐĞ�ĐĂŶ�ǇŽƵ�ĚŽ�ĐŽŵŵƵŶŝƚǇ�ƐĞƌǀŝĐĞ�ƚŽŐĞƚŚĞƌ͍ 
tŚĞƌĞ�ĞůƐĞ�ĐĂŶ�ǇŽƵ�ďĞ�ǁŝƚŚ�ŵĂŶǇ�ŽĨ�ǇŽƵƌ�ĨƌŝĞŶĚƐ�ĂŶĚ�ĨĂŵŝůǇ�Ăůů�Ăƚ�ƚŚĞ�ƐĂŵĞ�ƚŝŵĞ͍ 
tŚĞƌĞ�ĞůƐĞ�ĐĂŶ�ǇŽƵ�ďĞ�ĂƉƉƌĞĐŝĂƚĞĚ�ŝŵŵĞŶƐĞůǇ�ĨŽƌ�ǇŽƵƌ�ƐĞƌǀŝĐĞ͍ 
^ŵĂůů�'ƌŽƵƉ�ŵĞŵďĞƌƐ�ĂŶĚ�>ĂǇ�WĂƐƚŽƌƐ�ĂƌĞ�Ă�ƐŝŐŶŝĨŝĐĂŶƚ�ƉĂƌƚ�ŽĨ�ǁŚŽ�ǁĞ�ĂƌĞ�Ăƚ�/ŽŶĂ-,ŽƉĞ͘�� 
�Ɛ�ŽƵƌ�ƐŽũŽƵƌŶĞƌƐ�ƐƚĂƌƚ�ůĞĂǀŝŶŐ͕�ǁĞ�ĂƌĞ�ŝŶ�ŶĞĞĚ�ŽĨ�ŵŽƌĞ�ǀŽůƵŶƚĞĞƌƐ͘�� 
WůĞĂƐĞ�ůŽŽŬ�ĐĂƌĞĨƵůůǇ�Ăƚ�ƚŚĞ��ǀŽůƵŶƚĞĞƌ�ůŝƐƚ�ďĞůŽǁ�ĂŶĚ�ƚƌǇ�ƚŽ�ŚĞůƉ�ŽƵƚ�ŝŶ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ĂƌĞĂ͘� 
 

tĞůĐŽŵĞƌƐ�ͬ�EĞǁĐŽŵĞƌƐ��ĞƐŬ 
tĞůĐŽŵĞƌƐ�ƉůĂǇ�ĂŶ�ĞƐƐĞŶƚŝĂů�ƉĂƌƚ�ŝŶ�ŵĂŬŝŶŐ�ǁŽƌƐŚŝƉĞƌƐ�ĨĞĞů�ǁĞůĐŽŵĞ�ŝŶ�ŽƵƌ�ĐŚƵƌĐŚ͕�ĂŶĚ�ŝŶ�ŵĂŬŝŶŐ�
ƚŚĞŵ�ĐŽŵĨŽƌƚĂďůĞ�ŝŶ�ĂƚƚĞŶĚŝŶŐ�ŽƵƌ�ƐĞƌǀŝĐĞƐ�ĂŐĂŝŶ͘��KƵƌ�EĞǁĐŽŵĞƌ�ŵŝŶŝƐƚƌǇ�ƉƌŽǀŝĚĞƐ�ŶĂŵĞ�ƚĂŐƐ�ĂŶĚ�
Ă�ŐŝĨƚ�ƉĂĐŬĂŐĞ�ĨŽƌ�ŽƵƌ�ŐƵĞƐƚƐ͛�Ăƚ�Ăůů�ƚŚƌĞĞ�ƐĞƌǀŝĐĞƐ͘ 

�ŽĨĨĞĞ�,ŽƵƌ�sŽůƵŶƚĞĞƌƐ 
sŽůƵŶƚĞĞƌƐ�ĨŽƌ�ĐŽĨĨĞĞ�ŚŽƵƌ�ĂĨƚĞƌ�Ăůů�ƐĞƌǀŝĐĞƐ�ŽŶ�^ƵŶĚĂǇƐ͘���ƵƚŝĞƐ�ŝŶĐůƵĚĞ͕�ƐĞƚƚŝŶŐ�ƵƉ�ƚĂďůĞƐ͕�ŵĂŬŝŶŐ�
ĐŽĨĨĞĞ�ĂŶĚ�ƉƵƚƚŝŶŐ�ĨŽŽĚ�ĂŶĚ�ƌĞĨƌĞƐŚŵĞŶƚƐ�ŽƵƚ�ŽŶ�ĐĞŶƚĞƌ�ƚĂďůĞ͕�ĐůĞĂŶ�ƵƉ͕�ĞŵƉƚǇŝŶŐ�ŐĂƌďĂŐĞ͕�ůŽĂĚŝŶŐ�
ĂŶĚ�ƵŶůŽĂĚŝŶŐ�ĚŝƐŚǁĂƐŚĞƌ�ĞƚĐ͘�ĞƚĐ͘� 

�ƵĚŝŽͬsŝƐƵĂů��ŽŽƌĚŝŶĂƚŽƌƐ�;�ŽŽƚŚͿ 
tĞ�ŶĞĞĚ��s�ƉĞŽƉůĞ�ĞǀĞƌǇ�ǁĞĞŬ�ƚŽ�ŚĞůƉ�ŽƵƚ�ǁŝƚŚ�ƚŚĞ�ƐŽƵŶĚ�ĂŶĚ�ƉƌŽũĞĐƚŝŽŶ�ƐǇƐƚĞŵƐ͘�dƌĂŝŶŝŶŐ�ǁŝůů�ďĞ�
ƉƌŽǀŝĚĞĚ�ƐŽ�ŝĨ�ƚŚŝƐ�ŝŶƚĞƌĞƐƚƐ�ǇŽƵ͕�ƉůĞĂƐĞ�ĐĂůů�ƚŚĞ�ĐŚƵƌĐŚ�ŽĨĨŝĐĞ͘�dŚŝƐ�ǁŽƵůĚ�ƌĞƋƵŝƌĞ�Ă�ĐŽŵŵŝƚŵĞŶƚ�ŽĨ�
ŶŽƚ�ŵŽƌĞ�ƚŚĂŶ�ƚǁŽ�ƐĞƌǀŝĐĞƐ�ƉĞƌ�ŵŽŶƚŚ͘ 

ZĞĂĚĞƌƐ 
dǁŽ�ůĞƐƐŽŶƐ�ĂƌĞ�ƌĞĂĚ�Ăƚ�ĞĂĐŚ�ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞ�ďǇ�ŽŶĞ�ƌĞĂĚĞƌ͕�ĂŶĚ�ƚŚĞ�WƌĂǇĞƌƐ�ŽĨ�ƚŚĞ�WĞŽƉůĞ�ĂƌĞ�ƌĞĂĚ�
ďǇ�ĂŶŽƚŚĞƌ�ƌĞĂĚĞƌ͘�dŚĞ�ůĞƐƐŽŶƐ�ƌĞĂĚĞƌ�ĂŶĚ�ƚŚĞ�WKW�ƌĞĂĚĞƌ�ĂƌĞ�ĂƐŬĞĚ�ƚŽ�ĐŽŵĞ�ĨŽƌǁĂƌĚ�ĂŶĚ�ƌĞĂĚ�ƚŚĞ�
ůĞƐƐŽŶƐͬWKW�ĨƌŽŵ�ƚŚĞ�ůĞĐƚĞƌŶ͘�dŚĞ�ĨƵůů�ƚĞǆƚƐ�ŽĨ�ƚŚĞ�ůĞƐƐŽŶƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ�ƌĞĂĚĞƌ�ǁĞĞŬƐ�ďĞĨŽƌĞ�
ƚŚĞ�ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞ͘�WĞƌŝŽĚŝĐ�ƉƌĂĐƚŝĐĞ�ƐĞƐƐŝŽŶƐ�ǁŝůů�ďĞ�ŚĞůĚ͘� 

YƵĂĚ�^ƋƵĂĚ 

�Ž�ǇŽƵ�ůŝŬĞ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ�ĐŽŵƉƵƚĞƌ͍��ƌĞ�ǇŽƵ�ĐŽŵĨŽƌƚĂďůĞ�ǁŝƚŚ�DŝĐƌŽƐŽĨƚ�tŽƌĚ�Θ�WŽǁĞƌ�WŽŝŶƚ͍�
tŽƵůĚ�ǇŽƵ�ůŝŬĞ�ƚŽ�ůĞĂƌŶ�ƚŽ�ƉƌŽŐƌĂŵ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�Ăƚ�/ŽŶĂ-,ŽƉĞ�ƚŚĂƚ�ĂƌĞ�ƉƌŽũĞĐƚĞĚ�ŽŶ�ƚŚĞ�ďŝŐ�ƐĐƌĞĞŶƐ͍�
�ŽŵĞ�ũŽŝŶ�ƚŚĞ�YƵĂĚ�^ƋƵĂĚ͊��ůů�ǇŽƵƌ�ƋƵĞƐƚŝŽŶƐ�ĂŶƐǁĞƌĞĚ�ĂŶĚ�ŽŶĞ-ŽŶ-ŽŶĞ�ƚƵƚŽƌŝŶŐ�ĨŽƌ�ĂƐ�ůŽŶŐ�ĂƐ�ǇŽƵ�
ƚŚŝŶŬ�ǇŽƵ�ŶĞĞĚ�ŝƚ͘�WůĞĂƐĞ�ĐĂůů�EĂŶĐǇ�DĂƌƚŝŶƐ͘ 

dƌĂŝŶŝŶŐ�ĨŽƌ�ƐĞƌǀŝĐĞ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ 
tĞ�ǁŝůů�ƉƌŽǀŝĚĞ�ƚƌĂŝŶŝŶŐ�ĨŽƌ�ǇŽƵ�ŝĨ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƐĞƌǀŝŶŐ�ŝŶ�ĂŶǇ�ŽĨ�ƚŚĞƐĞ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ͘�tĞ�
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Ϯϯ 

 

    

�ŝĚ�ǇŽƵ�ŬŶŽǁ͍͍͍͍ 
 

/ŽŶĂ�,ŽƉĞ͛Ɛ�KŶĞ�DŽƌĞ�dŝŵĞ�dŚƌŝŌ�^ƚŽƌĞ͕�ŝƐ�
ŽŶĞ�ŽĨ�ƚŚĞ�ůĂƌŐĞƌ�ĐŽŶƚƌŝďƵƚŽƌƐ�ƚŽ�/ŽŶĂ-,ŽƉĞ�
ǇĞĂƌůǇ�ŝŶĐŽŵĞ͘ 

¨ dŚĞ�ƚŚƌŝŌ�ƐƚŽƌĞ�ĐŽŶƚƌŝďƵƚĞƐ�ΨϲϬϬ͘ϬϬ�
ŵŽŶƚŚůǇ�ƚŽǁĂƌĚ�ƚŚĞ�ďƵŝůĚŝŶŐ�ĨƵŶĚ͘� 

¨ dŚĞǇ��ĂůƐŽ�ĚŽŶĂƚĞĚ�ΨϮϬ͕ϬϬϬ͘ϬϬ�ƚŽ�ϭϮ�
ĚŝīĞƌĞŶƚ�ĐŚĂƌŝƚĂďůĞ�ŽƌŐĂŶŝǌĂƟŽŶƐ͘��zŽƵ�ĐĂŶ�
ĮŶĚ�Ă�ůŝƐƚ�ŽĨ�ƚŚĞƐĞ�ŽŶ�ŽƵƌ�ǁĞď�ƐŝƚĞ�Ăƚ�
ǁǁǁ͘ŝŽŶĂŚŽƉĞ͘ŽƌŐ�ĂŶĚ�ĐůŝĐŬ�ŽŶ�ƚŚĞ�KŶĞ�
DŽƌĞ�dŝŵĞ�dŚƌŝŌ�^ƚŽƌĞ�ůŝŶŬ͘��dŚŝƐ�ĐĂŶ�ďĞ�
ĨŽƵŶĚ�ŽŶ�ƚŚĞ��ǁŚĂƚ�ǁĞ�ĚŽ�ŚĞĂĚŝŶŐ�ŽŶ�ƚŚĞ�
ŵĂŝŶ�ŵĞŶƵ�Ăƚ�ƚŚĞ�ƚŽƉ�ŽĨ�ƉĂŐĞ͘ 

EŽǁ�ǇŽƵ�ĐĂŶ�ƐĞĞ�ŚŽǁ�ŝŵƉŽƌƚĂŶƚ�ƚŚĞ�ƚŚƌŝŌ�
ƐƚŽƌĞ�ŝƐ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ 

tĞ�ĂƌĞ�ŶŽǁ�ŚĂůĨǁĂǇ�ƚŚƌŽƵŐŚ�ĂŶŽƚŚĞƌ�������������
ƐƵĐĐĞƐƐĨƵů�ǇĞĂƌ͘ ��WůĞĂƐĞ�ĐŽŶƟŶƵĞ�ƐƵƉƉŽƌƟŶŐ�
ƵƐ�ǁŝƚŚ�ǇŽƵƌ�ƉƌĂǇĞƌƐ͕�ĚŽŶĂƟŽŶƐ�ĂŶĚ�ďƵƐŝŶĞƐƐ͘� 

 

KƵƌ�ƉůĞĚŐĞĚ�ĂŶĚ�ŶŽŶ-ƉůĞĚŐĞĚ�ŝŶĐŽŵĞ�ŝƐ�
ĚŽǁŶ�ĐŽŵƉĂƌĞĚ�ƚŽ�ůĂƐƚ�ǇĞĂƌ�ĂŶĚ�ŽƵƌ�ĞǆͲ
ƉĞŶƐĞƐ�ĂƌĞ�ƵƉ͘�dŚŝƐ�ĚŽĞƐ�ŶŽƚ�ůŽŽŬ�ŐŽŽĚ�ĂƐ�
ǁĞ�ĞŶƚĞƌ�ƚŚĞ�ƐůŽǁĞƌ�ŵŽŶƚŚƐ�ŽĨ�ƚŚĞ�ǇĞĂƌ͘ � 

tĞ�ŚĂǀĞ�ŽƉĞŶĞĚ�Ă�ŵŽŶĞǇ�ŵĂƌŬĞƚ�ĂĐĐŽƵŶƚ�
Ăƚ�DŝĚǁĞƐƚ�KŶĞ��ĂŶŬ�ǁŝƚŚ�ĐĂƉŝƚĂů�ĐĂŵƉĂŝŐŶ�
ŵŽŶŝĞƐ�ƚŽ�ĞĂƌŶ�ŝŶƚĞƌĞƐƚ�ƵŶƟů�ǁĞ�ŶĞĞĚ�ƚŽ�
ƵƐĞ�ƚŚĞƐĞ�ĨƵŶĚƐ�ďĞŐŝŶŶŝŶŐ�ŝŶ�:ƵůǇ�ǁŚĞŶ�ĐŽŶͲ
ƐƚƌƵĐƟŽŶ�ǁŝůů�ďĞŐŝŶ͘ 

tĞ�ŚĂǀĞ�ĂůƐŽ�ĐŽŵƉůĞƚĞĚ�ƚŚĞ�ŽƉĞŶŝŶŐ�ŽĨ�ĂŶ�
�ŶĚŽǁŵĞŶƚ��ĐĐŽƵŶƚ�ǁŝƚŚ�ƚŚĞ�ĚŝŽĐĞƐĞ͘�dŚŝƐ�
ŐŝǀĞƐ�ƵƐ�ŽŶĞ�ŵŽƌĞ�ĐŚĂŶŶĞů�ĨŽƌ�ŐŝǀŝŶŐ�ƚŽ�/ŽŶĂ
-,ŽƉĞ͘� 

KƵƌ�ƚĂƐŬƐ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ƐĞǀĞƌĂů�ŵŽŶƚŚƐ�ǁŝůů�
ďĞ�ƚŽ�ŐĂƚŚĞƌ�ƚŚĞ�ĐĂƉŝƚĂů�ĐĂŵƉĂŝŐŶ�ŵŽŶŝĞƐ�ƚŽ�
ŵĞĞƚ�ŽƵƌ�ĐŽŶƚƌĂĐƚƵĂů�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�
ďƵŝůĚŝŶŐ�ĐŽŶƚƌĂĐƚŽƌ͘ �/ƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ĨŽƌ�Ăůů�ƚŽ�
ŬĞĞƉ�ƚŚĞŝƌ�ĐĂƉŝƚĂů�ĐĂŵƉĂŝŐŶ�ƉůĞĚŐĞƐ�ƵƉ�ƚŽ�
ĚĂƚĞ͘ 

dŚĂŶŬ�ǇŽƵ�Ăůů�ĨŽƌ�ǇŽƵƌ�ŐĞŶĞƌŽƐŝƚǇ�ƚŽ�/ŽŶĂ-
,ŽƉĞ͘ 

 

�ĞďďŝĞ�WƌĂƚŚĞƌ͕ �dƌĞĂƐƵƌĞƌ 



Ϯϰ 

 

 

 

The ministry of the people at Iona-Hope 
is supported by the church staff. 

 
The Rt. Rev. Dabney T. Smith,  

Bishop 
The Rev. Ray Buchanan 

Rector 
The Rev. Suzy Post 
Associate Priest 

Mr. Loren J. Strickland,  
Music Director 

Ms. Marnie Ike, Office 
Cyndi Farmer, Office 

 

Vestry 
 

Mr. Joseph Mulino - Senior Warden 
Mr. Ray Zentis—Junior Warden 

Mrs. Evelyn Reynolds 
  Mr. Bob Earl, Mr. Robin Mills,  

Mrs. Margo Farrara and 
 Mr. Steve Walsh and Mrs. Debbie Prather 

 
Mrs. Debbie Prather - Treasurer 

Mr. John  Thomas– Assistant Treasurer.  
Ms. Patty Ingram- Clerk of the Vestry 

ƌŝĚŐĞƌŽůůΛŚŽƚŵĂŝů͘ĐŽŵ
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dŚĞ�ŶĞǆƚ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ�
sĞƐƚƌǇ�ǁŝůů�ďĞ 

�dƵĞƐĚĂǇ͕�:ƵŶĞ�ϭϭ� 

Λ��ϱ͗ϬϬ�W͘D͘� 

�>>��Z��t�>�KD� 

&ŝŶĂŶĐĞ�dĞĂŵ�DĞĞƟŶŐ�ǁŝůů�ďĞ�ŽŶ�� 

dƵĞƐĚĂǇ͕�:ƵŶĞ�ϭϭ 

Λ�ϭϭ͗ϯϬ�Ă͘ŵ͘ 


